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THE WEEK 

Distribution of merchandise in some sections reflects the 
stimulus of seasonable weather, while industrial operations, 
apart from iron and steel, are expanding. Decided im- 
provement appears in some mercantile lines, uniformly 
encouraging advices being received from the leading trade 
centers, which, with scarcely an exception, report a larger 
volume of business than a year ago. Collections are fairly 
prompt and an optimistic sentiment generally prevails. 
There is a steady demand for dry goods for quick delivery, 
and though cotton goods are somewhat more quiet as a 
consequence of the decline in the raw material, the mills 
have sufficient work ahead to keep them busy during the 
remainder of the year. Considerable activity is noted in 
wool, retailers having placed substantial orders, and man- 
ufacturers have no surplus stocks on hand. In textiles, 
prices continue firm, and immediate shipments are strongly 
urged. The tendency of leather values is still upward, 
with buyers compelled to pay higher figures on practically 
all grades. New footwear contracts are coming to the fac- 
tories more freely, though mainly for small lots. Least 
satisfactory conditions obtain in iron and steel, where the 
trend toward lower quotations is more pronounced in cer- 
tain directions. No important curtailment of working 
forces has occurred thus far, though the number of em- 
ployed has been somewhat reduced. The bookings of the 
leading interest in September were larger than in the pre- 
ceding month, yet cancellations resulted in a further de- 
crease in unfilled business. It is evident that supplies in 
consumers’ hands are small, as orders are almost entirely 
for early shipment, and sellers are reluctant to make con- 
cessions. Official statistics indicate a large gain in this 
nation’s foreign commerce, the aggregate for the first eight 
months this year showing an increase of more than $67,- 
000,000 as compared with 1912. The decline in cotton car- 
ried the market below the 13 cent level, while all of the 
cereals continued to move downward, notwithstanding a 
heavy export movement in wheat. Some relaxation has 
occurred in local money rates, but firmness continues 
abroad and there is still an urgent demand for gold at 
London. The volume of railway traffic in this country is 
larger than in the two immediately preceding years, gross 
earnings during the first week of October showing an im- 
provement of 2.4 and 5.4 per cent., respectively, but aver- 


age daily bank clearings this month are 11.4 per cent. 
smaller than in 1912, although showing a gain of 11.4 per 
cent. over 1911. 

Purchases of iron and steel are confined mainly to im- 
mediate requirements, and a weakening price tendency is 
manifest. The volume of new business is still below pro- 
duction and shipments, and some of the smaller plants are 
working only part time. Shading of quotations is quite 
frequent on sheets, plates and shapes, and it is evident 
that consumers are holding back on the theory that further 
concessions will be made. There is but a limited demand 
for railway track equipment and the expected activity in 
rails has not developed, though some additional contracts 
have been placed. Depression prevails in iron products, 
with a decline noted in bar iron, and there is little busi- 
ness in pig iron. Pending inquiries aggregate only a mod- 
erate tonnage, while foundry buyers are looking for lower 
terms than those recently named by furnaces for 1914 de- 
livery. Irregularity obtains in crude steel, with billets 
nominally at $23 and $24, Pittsburgh. Merchant steel bars 
are easier at $1.40 and plates and shapes at $1.35, Pitts- 
burgh. An unsatisfactory demand is reported for scrap 
metals, consumers requiring only a small percentage of 
normal supplies. 

Wholesalers of dry goods report a steady trade, rather 
better, in fact, than a year ago. There is a continued call 
for many staples, and it has become necessary for retailers 
to replenish supplies more often than is usual on some do- 
mestie fabrics. Hesitation is manifest by cloth buyers in 
the primary markets because of the decline of raw cotton, 
and some weakness is apparent in gray goods. Spot stocks, 
however, are exceptionally light, and jobbers are request- 
ing quick deliveries. The mills are well employed, hav- 
ing enough business on hand to keep them occupied for the 
balance of the year. Export trade has been checked by 
the high prices prevailing, foreign interests being unwill- 
ing to pay the values now asked. Difficulty is still ex- 
perienced in making deliveries, nearly all textile lines being 
thus affected. Cooler weather has stimulated an increased 
demand for overcoatings, cloakings and heavy suitings, 
and as stocks in first hands are meagre, sustained low tem- 
peratures would soon clean up anything of desirable qual- 
ity. In men’s wear, it is expected that prices on light- 
weight goods will be advanced, and some of the larger fac- 
tories are already holding goods at higher terms for later 
delivery. Sellers of silks report a satisfactory distribution 
to jobbers and cutters for spring, but retail trade is of 
only moderate proportions. 

Fair orders for spring goods are received by New Eng- 
land footwear manufacturers, and it is expected that busi- 
ness will continue along normal lines now that the tariff 
question is finally settled. Trade in winter shoes is quite 
satisfactory, with more demand for high grade men’s wear 
than for some time past. Dealings in sole leather are re- 
stricted, but some tanners report a liberal inquiry and it 
is claimed that the volume would be larger were it not for 
the prevailing scarcity of supplies. General strength con- 
tinues throughout the market, and further price advances 
are considered possible because of the condition of the raw 
material. Most local shoe factories are busy, and manu- 
facturers are buying more lightweight calfskins than here- 
tofore. Limited offerings of both scoured and Texas tan- 
nages keep oak sole firm, while hemlock tannages are ex- 
ceptionally strong. Increased firmness is apparent in belt- 
ing butts, some tanners having raised their quotations 
for lightweights to 52c. Moreover, bids of slightly under 
40c. for medium-heavy run of packers hide backs have been 
rejected, sales being made at the fuil asking’ price. 

Lower prices were established on all commodities, early 
depression in cotton being pronounced. That staple felt 
the weight of continued liquidation and short selling, but 
a sharp recovery occurred in the late dealings. The pre- 
dictions of colder and unsettled weather in the Southwest 
had a supporting effect, but it was noticeable that there 
was a tendency to increase crop estimates. In spite of a 
further liberal export business, the trend of wheat was 
downward. Statistics of supply and movement were bear- 
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ish, with another substantial addition to visible supplies 
and a generous gain in world’s offerings. The outlook for 
the new winter wheat season appears encouraging, with an 
indicated increase in the acreage, while crop news from 
abroad was more reassuring. Western receipts of 7,837,- 
000 bushels of wheat this week compared with 13,543,181 
a year ago, and exports from all ports of the United 
States, flour included, were 2,456,078 bushels against 4,- 
017,238 in 1912. Like the costlier cereal, corn declined, 
notwithstanding that husking returns were reported to 
be unfavorable. Arrivals at primary points this week 


were 2,736,000 bushels in comparison with 2,046,725 last 
year, while Atlantic Coast shipments of 12,000 bushels 
compared with 21,253 in the earlier period. The weak- 
ness in oats was especially marked, liquidation at times 
being heavy. 

Liabilities of commercial failures thus far reported for 
October amount to $7,039,911, of which $3,153,809 were in 
manufacturing, $3,390,696 in trading and $495,406 in 
other commercial lines. Failures this week numbered 323 
in the United States against 248 last year, and 39 in Can- 
ada compared with 32 a year ago. 





General Commercial and Industrial Conditions 





NEW ENGLAND 


Retail Trade Affected by Adverse Weather, but 
Business Generally Well Maintained 





BOSTON.—tThere is little important change in the com- 
mercial and industrial situation. The volume of business 
continues good, on the whole, and mills and factories are 
increasing rather than reducing activities. Weather con- 
ditions have been unfavorable for retail trade on many 
days and the holiday early in the week was an interrup- 
tion, but distribution of seasonable merchandise is satis- 
factory and there are few complaints. Heavyweight goods 
are in brisk demand with retailers of boots and shoes and 
manufacturers are securing encouraging business in 
spring, 1914, lines, orders being for small quantities but 
quite numerous and well distributed. Duplicate orders 
for fall are also increasing, so that prospects for continued 
employment are encouraging. Leather and hides are very 
firm and prices continue to stiffen. Dry goods trade is 
satisfactory and merchants have made up their minds that 
the outlook for business is promising despite the tariff 
changes and adjustments. Cotton mills have work ahead 
to keep most of them busy during the rest of the year. In 
woolen and worsted goods for men’s wear business is quiet, 
but there is fair activity in women’s wear. In both there 
is a liberal demand for heavyweight goods for quick de- 
livery. Mill agents report a quiet movement in finished 
iron and steel products, with few orders coming in, and 
none for large lots. ‘Business in pig iron is confined to 
small lots for nearby delivery. Demand for lumber con- 
tinues slow. Domestic wool is firmly held, but all holders 
are willing to sel! at current prices and there is a fair 
amount of buying. 

Fresh meats have not changed much in price and both beef and 
lamb keep well sold up. Poultry is more plentiful and easy. Prices 
of fruits and vegetables are slightly cheaper and generally in good 
supply. Apples and potatoes have declined. Fine butter has been 
cleaning up fairly well, but at no higher prices, while the medium 
and lower grades are dull and quoted lower owing to excessive 
supplies. Cheese is not quite so firm though quoted at unchanged 
prices, demand being slow and offerings ample. MUigh prices re- 
strict demand for The grain market has been dull with 
corn and oats nominally steady. Flour trade is moderate, with 
buyers holding off expecting mills to quote lower prices. 

PROVIDENCE.—tThe past week has been a quiet one for trade 
in this section, the weather being partly the cause for the slump 
in retail business. Many manufacturers have also experienced a 
noticeable falling off of orders, which is more keenly felt because 
the large number of inquiries and orders received the few wecks 
previous had given them reason to expect a continuance of the 
This state of affairs, however, not apply to manu- 
facturers of woven fabrics, who are now in a more prosperous 
condition than they have been for several months. ‘There are 
few milis without orders enough on hand to keep their plants 
running full time. though the season will be somewhat curtailed 
in the woolen and worsted lines as they were about a month 
later than usual in getting out their fall samples. Separating 
the various divisions of commercial activity here, the state of 
trade in their lines at the present time is as fol- 
lows: the woolen mills are operating practically all 
their machinery, and cotton mills as much as they can with the 
available. the supply of operatives still being below the de- 
mand: silk mills find business brisk, with plenty of orders ahead, 
and makers of narrow fabrics are also now receiving good orders 
and using most of their machinery; lace mills are doing well, 
rubber factories are busy, but machinery and machine tool makers 
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are finding business only fair, while in the different lines of 
jewelry manufacturing the volume is much below what it should 
be at this time; makers of screws and files continue to do well, 
while jobbers of dry goods, boots and shoes, groceries, butter 
and eggs, meat, ete., report only a fair volume of sales. 

NEW HAVEN.—General conditions among the manufacturing in- 
cerests have been quite satisfactory and the volume of trade well 
up to expectations. Business does not appear to have been inter- 
rupted to any great extent since the passing of the new tariff 
law, although there now seems to be some hesitancy in placing large 
orders because of the belief that there may be some reduction in 
prices. There is every indication, however, that stocks are not 
large and the general situation is favorable. In some quarters col- 
lections are reported as slow and the money situation has ap- 
parently not been relieved to any great extent. Fall trade in sea- 
sonable lines among retailers has not been very active, demand 
being held back by the continued warm weather. 





MIDDLE ATLANTIC STATES 


Distribution of Fall Merchandise im Satisfactory 
Volume, and the Outlook Encouraging 


PHILADELPHIA.—Generally satisfactory conditions 
prevail in mercantile lines, in some decided improvement 
appearing, while manufacturing departments, taken as a 
whole, are well employed. Wholesale dry goods houses 
are doing a fair business, with the volume of sales com- 
paring well with this period in 1912, and though trade 
with jobbers of hosiery, underwear and notions was rather 
quiet this week, this condition is regarded as only tem- 
porary. The demand for millinery has been fairly active 
so far this season, with the total movement considerably 
in excess of some previous years. Manufacturers of shirts, 
shirt waists, wash dresses and men’s and boys’ clothing 
continue to do well and are busy preparing for a large 
spring trade, but the situation in cloaks and suits is prac- 
tically unchanged owing to the labor troubles in that line. 
Leather is fairly active and prices firm, especially on the 
heavy grades, while the demand, both for export and do- 
mestic consumption, for glazed kid is improving. Shoe 
dealers report a larger volume of business. There is fair 
activity in the wool market, though prices are practically 
unchanged. The mills are busy, but carrying no surplus 
stocks and confining their purchases closely to current re- 
quirements. In textile lines prices are firm and mills are 
being pushed for deliveries. 

In the coal trade anthracite coal dealers say that the usually 
increased demand of this season has not yet appeared, the weather 
having retarded new purchases, but conditions in the bituminous 
market continue favorable with an excellent demand expected for 
the balance of the winter. The movement of lumber is rather 
slow, although some reports say that there is a slightly better 
inquiry for soft woods. Sales of hard woods are only fair, but 
prospects for a moderate increase in the near future are con- 
sidered favorable. susiness in hardware compares well with a 
year ago and trade in electrical supplies is quite satisfactory, while 
liberal orders are being placed for stoves and heating apparatus. 
Chemicals are selling quite freely in small lots and the paper mar- 
ket shows some improvement. The movement of liquors at whole- 
sale is becoming more active, practically all kinds of goods being 
ordered in preparation for the holidays. Domestic leaf tobacco 
is in fair request, inquiries increasing for good grades of Pennsyl- 
vania, Connecticut and Ohio, which are rather searece and high in 
price. Cigar manufacturers, as a rule are working to capacity. 
Little change is noted in the local grocery market, buying being 
mostly in small lots for current requirements. Prices are gen- 
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erally satisfactory, although some lines of canned goods and dried 
fruits are cheaper than last year. There is a much better demand 
for coffee with quotations showing a steady advance. Tea is quiet, 
but in fair demand. Some increase is reported in the demand for 
sugar, but business is not yet up to normal and conditions are re- 
garded as only fairly favorable. 

PITTSBURGH.—As a whole the volume of mereantile trade is 
well sustained, but in districts where manufacturing plants are 
working only part time, retail lines are beginning to drag. Whole- 
Sale merchants are satisfied with fall business and the larger de- 
partment stores report increased sales. Groceries are fairly steady, 
but the high prices of provisions and dairy products cause com- 
plaint. I*or industrial lumber and heavy grades the demand is dis- 
appointing, while builders’ lumber is moving at a good rate. Build- 
ing activity is evidenced by an increase in estimated cost of 37 
per cent. for permits issued during the nine months of 1913 over 
the like period of 1912. Window glass stocks are low and the re- 
sumption of manufacturing finds the market in a strong position. 
Printers are quite busy, with a good demand for commercial paper 
stock, and novelty goods are required in increased volume. Stogie 
factories affected by the recent strike have practically resumed in 
full, with orders coming in at a greater rate than eapacity. The 
mining of coal proceeds briskly, car shortage 
back to an exceptionally good situation. 
advancing tendency. 


being the only draw- 
Prices are firm with an 


SOUTH ATLANTIC STATES 


Further Improvement Reported, with Business 
in Most Departments Now Quite Active 


BALTIMORE.—tTrade conditions continue to show sat- 


isfactory improvement, and the outlook for fall business 
is encouraging in the leading lines of trade and indus- 
try. 
forward in a manner that meets with approval generally. 
Among the large industrial operators there is noticeable 
activity, and ample employment is afforded a large amount 
of labor. Thus far the final passage of tariff legislation 
seems not to have lessened the confidence of the business 
public, and the volume of sales in most lines is thought to 
be fully up to this period of last year. Railroads are busy, 
and the tonnage of farm products and coal is particularly 
heavy. In wholesale dry goods, notions and kindred lines 
the size of orders being received indicate that a better feel- 
ing exists, especially in those sections where short crops 
were reported last year, wheat, tobacco and cotton par- 
ticularly showing up well. Wholesalers of wool report a 
favorable season now under way. Steel rails are in 
active demand. Shipments of grain and coal as indicated 
by vessel charters are steadily increasing. In real estate 
and building a number of new transactions involving large 
sums were reported during the week, including stores, 
warehouses, and the enlarging of the terminals of another 
trunk line. 

RICHMOND.—Jobbers in staple lines report continued activity, 
with a very gratifying improvement in collections from the far 
South. The sudden change in the weather has brought out shop- 
pers and retailers are very busy. A new line of steamers was 
placed in commission this week on Chesapeake Bay, plying be- 
tween West Point and Baltimore, and owing to an improved 
schedule with connecting railroads, a quicker service to northern 
markets is promised, which is very encouraging to truckers. Owing 
to heavy rains the receipts of leaf tobacco on eastern North Caro- 
lina markets were lighter last week than for several weeks past. 
The offerings have been better, as a whole, although there still 
appears a fair proportion of primings and common black and green 
tobacco. Sales on the Virginia market were heavy, some of the 
houses being blocked for several days. ‘The quality is better, prac- 
tically all the primings having been sold. Improvement in the color 
of breaks is noted and prices of all grades hold firm. 

LYNCHBU RG.—General improvement is noticeable in most staple 
lines, both wholesale and retail dealers reporting a steady demand 
for fall and winter goods, with large increases in some instances 
being made over last year. Hardware dealers report satisfactory 
sales. Jobbers of dry goods, notions, shoes and clothing have done 
a large early fall trade, and some improvement in collections is 
noted. Immediate shipments of shoes are far ahead of the same 
period last year, the demand being greater than production, and 
local factories are kept busy to fill spring orders. Retail trade is 
also improving, and labor is well employed. The lumber market 
shows slight improvement, though inquiries for prices are far more 


numerous than orders. In this line shipments are being delayed on 
account of car shortage. 


The distribution of seasonable merchandise is going 


ATLANTA.—Favorable weather for cotton pick’ ng cont:nues and 
late maturing bolls are opening well. 


Wholesale business in prac- 
tically all lines continues active. 


Ketail trade in the country sec- 
tions is satisfactory and this is also true as to conditions in At- 
lanta. Some good contracts for building material for use both 
in and out of the city have been placed and, on the whole. condi- 
tions are believed favorable. The demand for currency to move 
the eotton crop continues and planters are meeting their obliga- 
tions better than at any time within the past few years. Collee- 
tions continue to come in well. 

JACKSONVILLE. 
in almost all 
its own. 
creased. 


Increased activity has shown of late 
wholesale lines and retail trade has about held 
Prices of naval stores have advanced and demand in- 
suilding is quite active. but there has been no im- 
provement in the movement of lumber. Money continues in good 
demand at regular rates, with supplies ample for all legitimate 
needs. Crop prospects are promising, and citrus fruits are selling 
freely at satisfactory prices. 


been 





SOUTHERN STATES 


Increasing Confidence a Prominent Feature, 
Wierchants Operating More Freely 


ST. LOUIS.—Fine weather has brought out an un- 


usually large number of shoppers and retail lines generally 
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both wholesale and retail, are busy and the volume of sales 
CY s¢semamn4 
pentiment 


is very satis factory. seems to have changed in 


regard to the cotton situation, and estimates of the present 
yield run from 14,000,000 to 15,000,000 bales, barring an 
early frost, the date of which will determine-the size of the 
crop. This has caused a material weakening in prices. 
Produce of all kinds, especially potatoes and cabbage, are 
much higher than at this time last year. It now seems 
probable that the early prediction of an increased acreage 
of wheat to be planted in the Mississippi and Ohio valleys, 
where the weather and soil has generally been favorable 
to plowing and seeding, will be realized. Cattle receipts 
the past week were only moderate, though a good propor- 
tion of beef steers were included in the supply. Prices for 
prime stock were steady, but medium to good grades were 
a shade lower. The number of hogs received during the 
week was much less than the previous week, but the price 
dragged and touched the lowest point in several weeks. 
Sheep receipts were very low, only about 13,000 head, 
which is not as many as have sometimes been received in a 
single day, and prices ruled strong. There was but little 
interest developed in local securities and week-end figures 
show little outside demand. 

LOUISVILLE.—Mill and ice machinery concerns are _ receiv- 
ing many inquiries, but purchasers are slow in closing contracts. 
Boiler manufacturers also report quiet conditions, but the ger- 
eral hardware business is running on about a parity with 1912, 
with conditions considered fundamentally sound. Wagon and 
implement manufacturers report normal volume of trade, while 
woodenware, cordage and kindred lines are reported in better 
shape than last year, with prices strong. The demand for dry 
goods and hats presents no unusual features, sales being satis- 
factory but collections a little slow. In the whiskey trade it is 
noted that consumption of Kentucky whiskies is still increasing, 
revenue collections in the Louisville district for September ex- 
ceeding 1912 by a considerable amount. 

KNOXVILLE.—Business at wholesale was very good last week 
and well up to last year. Some falling off for October was antic- 
ipated owing to the unusual activity of September and August, but 
this month is showing up well and filling-in orders are coming in 
rapidly in all lines. Wholesale colections are generally satisfactory, 
although complaint is heard from farming communities affected by 
the summer droughts. Jobbers operating in the cotton section are 
very optimistic. Retail trade is excellent and received a stimulus 
last week from a sharp cold snap. The small stores generally re- 
port a very fair week and heavy sales to country people visiting 
the stock show of the exposition. The department stores report 
one of the heaviest weeks of the year. Labor in all lines is at a 
premium. The large plants of the zinc and aluminum companies 
now building have drawn practically every laborer in the building 
trades from this and nearby towns. Copper and coal mines are 
short of help and the textile mills are advertising constantly. Pay- 
rolls are distributing considerable money and local merchants are 
very optimistic. Retail stocks are depleted and wholesale stocks 


are badly broken, especially in dry goods lines. The coal trade is 
good and mines are working full time. 
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NEW ORLEANS.—General conditions have been somewhat stimu- 
lated by more seasonable weather, and both wholesale and retail 
lines are transacting a business of good volume. Better weather 
has also prevailed in rural districts, and more progress bas been 
made in harvesting. Rice has been a little less active, on account 
of high prices of last week, but the market is now about 2o5¢c. a 
barrel lower, and practically all receipts were absorbed. The local 
sugar market has been quiet, with no change in prices. There has 
been a fair demand for bank accommodations, with the rate of 
interest steady. 

MONTGOMERY.—Business conditions in this section continue 
very favorable. In nearly all lines jobbers report increased sales 
over last year, and collections are very satisfactory. The cotton 
crop is being harvested and sold rapidly, very little of it apparently 
being held for higher prices. Country merchants appear optimistic, 
and are placing orders freely for spring goods. The condition of 
the money market is satisfactory. Retail trade is also quite active. 

SHERMAN.—Business conditions in this vicinity are good. 
Cotton, our money produc:ng crop. now proves to be from 25 to 
oo per cent. short, and harvesting has been retarded by copious 
rains, but the earlier crops of wheat, oats and corn were abundant, 
offsetting, by their surplus, this loss. Collections average fair 
to good. Retail trade is steady and provisions have been made 
in most lines for an increased fall and winter business. 





CENTRAL STATES 


Steady Demand for Staple Merchandise Keep- 
ing Manufacturers and Merchants Busy 





CHICAGO.—Recent unsettled weather conditions are 
responsible for decreased crop marketing and restricted 
aggregate movements of breadstuffs. In other respects 
the conditions attest sustained activity in production and 
distribution and a favorable climatic turn here and 
throughout the West has renewed demands in seasonable 


lines of wholesale and retail merchandise. Farm reports 


show very favorable winter wheat conditions. Corn husk- 
ing is satisfactory in Illinois and Iowa and first arrivals 
here of the new crop appeared on Wednesday. While 
prices of the leading cereals declined slightly this week, 
the purchasing power is above a year ago and agricul- 
turists rapidly reduce their indebtedness and at the same 
time invest liberally in the necessaries and in machinery 


and materials for improvements. The business outlook, 


as a whole, creates a healthy tone and indications favor 


the early placing of heavy commitments in the leading in- 
dustries. The easier tone in money and accumulating 
bank deposits advance financing plans of western railroads 
and more interest is shown in the bond market. Sales 
of local securities were 8 per cent. smaller than at this 
time last year and the ten active stocks made an average 
decline this week of $1.30 per share. Heavy construction 
and local and outside building operations remain very 
active and there is yet unusually widespread consumption 
of supplies. Building permits, $1.636,400 in values, com- 
pare with $1,489,000 last week and $1,691,350 in 1912. 
Real estate sales aggregated $2,237,961 against $2,600,100 
last week and $2,559,821 last year. 

The foundrymen’s exposition and annual convention, together 
with other important trade meetings, added very largely to the vis- 
itors from all over the country this week. Fall exhibits in the lead- 
ing retail district proved very attractive and there was distinct 
gain in sales of the more costly apparel, jewelry and other luxuries. 
Dealings in the ordinary branches made a gratifying aggregate 
and country buyers attended the wholesale markets in large num- 
bers. Demands were numerous for prompt shipments, the _ busi- 
ness done comparing favorably with a year ago in dry goods spe- 
cialties, Christmas novelties, toys, millinery, cloaks and suits, men's 
furnishings, footwear and household needs. The markets for 
breadstuffs show a paucity of demands, notwithstanding prices 
more favorable to consumers, but there was sustained absorption of 
increased supplies of live meats and hog product. Total move- 
ment of grain at this port, 8.019.000 bushels, compares with 9,- 
920,000 bushels last week and 12,781,500 bushels last year. 
pared with 1912, decreases appear in receipts 30.5 per cent. and 
shipments 45 per cent. Flour receipts were 169,000 barrels against 
229,000 barrels last week and 207.647 barrels last year. Ship- 
ments were 101,000 barrels against 125.000 barrels last week and 
184.565 barrels in 1912. Aggregate receipts of cattle, hogs and 
sheep, rose to 387,412 head and compares with 351.071 head last 
week and 355,101 head in 1912. Wool receipts were 526,000 pounds 


Com- 


against 238,000 pounds last week and only 98,000 pounds last year. 
Iiides received 1,738,000 pounds, compare with 2,001,000 pounds 
last week and 2,876,900 pounds in 1912. Lumber receipts were 45,- 
399,000 feet against 61,118.000 feet last week and 50,549,000 feet 
last year year. Other receipts increased in barley. seeds, lard, 
cheese, hogs and sheep, but decreased in wheat, corn, oats, rye, 
broom corn, dressed beef, pork, butter, eggs and cattle. 


CINCINNATI.—Weather conditions the past week have been 
somewhat better and both wholesalers and retailers have enjoyed 
a fairly good trade. An easier tendency was in evidence and prices 
in some lines have been reduced, owing to liberal receipts. The 
movement in groceries and provisions was fair and there was a 
good demand for hay. but grain was a little quiet. Dry goods 
have been firm, with advancing prices. Business is active, showing 
a slight increase over week previous. House trade has been fair, 
but the orders have come principally from traveling salesmen. 
Quite a large trade has been transacted in woolens. orders for 
duplicates being large, and prospects are favorable for the coming 
season. Locally, the whiskey market is very quiet owing to the 
uncertainty of obtaining new licenses for the coming year, although 
outside business has been good and prices firm. Warm weather, 
congested rail service, car shortage and searcity of labor have 
affected the local coal market. but the lower temperature of the 
last few days has increased orders, and, considering everything, the 
situation is satisfactory. <A slight increase in price is noted in 
smokeless, but lump and egg are unchanged. Sole leather has 
advanced and upper leather holds firm with quite a fair demand, 
while hides are steady, with a fair amount of trading. Orders re- 
ceived from shoe salesmen give assurance of a satisfactory season 
and prospects appear favorable for next spring and summer. Mil- 
linery has been fairly active the past week, though not up to nor- 
mal, owing to the unseasonable weather. 


CLEVELAND.—Retail trade in the majority of lines has been 
up to expectations. Wholesale groceries and drugs report business 
showing some increase over corresponding period of a year ago. 
Clothing and garment factories are all busy, as are also manu- 
facturers of knit goods, and these concerns are now making their 
shipments. In the produce market the warm weather during the 
week has acted as a check on trade and there has been a decrease 
in prices, especially in perishable fruits. Banks report deposits 
keeping up well, with no particular change in demand for loans. 
Collections are only fair. 

SPRINGFIELD, O.—There is no particular demand for any kind 
of merchandise here. Retail trade is brisk and merchants are 
showing their fall Conditions in the money market are 
excellent and there is a steady demand for loans. Considerable is 
being done in the building line, both as regards residence prop- 
erties and new buildings and extensive remodeling in the business 
center. Crops are not up to the average on account of the March 
floods and a dry suminer, but, on the whole, are regarded as fair. 

TOLEDO.—In manufacturing lines activity prevails, the vol- 
ume of sales comparing favorably with other years and in many 
instances large increases being reported. Jobbers, especially in 
groceries, tea, coffee, ete., are doing a large increasing business, 
but with the retailer handling seasonable goods trade is hardly 
up to the average for this time of the year owing to the warm 
weather of the past two weeks. suilding continues active, and 
supply concerns have had a prosperous year. There is a notable 
improvement in collections. 

GRAND RAPIDS.—Reports 
increase of about 15 per cent. in the volume of sales in dry 
goods and notions as compared with this period last year, and 
also a slight expansion in groceries and provisions. The move- 
ment of furniture is reported to show a gain of probably 5 to 
10 per cent., with the outlook for further improvement encourag- 
ing. The potato crop is about 80 per cent. of normal and that 
of beans 75 per cent., but the latter is of extra good quality. The 
demand for money is stronger and collections are satisfactory. 
Retail trade is fair. 

MENOMINEER.—General business continues very satisfactory 
and a feeling of optimism prevails, due to the heavy crops all 
through the Upper Peninsula and the healthy conditions in the 
iron country. Manufacturing plants are working to full capacity 
and sales in most lines show a normal increase over a year ago. 
Retail trade is well sustained and there is a noticeable increase 
in building all through this section. 


goods. 


received from jobbers indicate an 


MILWAUKEF.—Conditions in the metal trades are quiet, as a 
rule, although some of the larger shops are working full time and 
with increased foree. No general increase of activity. however, is 
expected until after the holidays. Further improvement is noted 
in the leather trade, orders increasing, and there is a confident 
feeling following the passage of the tariff law. Shoe and harness 
factories are now operating practically to capacity. Jobbers in 
furnishings report business in immediate deliveries very active and 
frequent complaints of shortage in merchandise are heard. Retail 
conditions are very satisfactory, all of the larger stores reporting 
an increase in volume of business over the same week a year ago, 
and that despite some unfavorable weather. The labor situation 
in general is good. Wages are high and there is strong buying 
power in the hands of the consumer. Collections are fairly good. 


PEORIA.—General conditions in this section, while in some lines 
not quite as good as at this time last year, in others are equally so, 
and in some respects better. Wholesale hardware. drugs and gro- 
ceries, as well as the implement trades, have increased their busi- 
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ness. Peoria is considered the largest oat market in the country, 
but its business has been temporarily affected by the influx of 
Canadian oats into the eastern States, due to the lowering of the 
tariff. Money is still tight and curtails investments to some extent. 
While all the crops, except wheat, were not up to normal, prices 
are higher and make up for the loss to some extent. 





WESTERN STATES 


All Departments Report Conditions Better than 
a Year Ago and Prospects Bright 


MINNEAPOLIS.—The primary markets of Minneapolis 
and Duluth have already received almost 50,000,000 
bushels of new crop wheat, the largest movement on record 


for the same period of time. This heavy tonnage has been 


handled by the railroads with very little car shortage or 


congestion. A good volume of general trade is moving, 
although business houses are buying in smaller quantities 
and building up reserve stocks very slowly. Collections 
are well maintained and show steady improvement. Lum- 
ber demand keeps up and the outlook continues good. 


ST. PAUL.—Business is in steady volume and all indications are 
that it will surpass that of 1912, percentages of increase ranging 
from 10 per cent. upwards. Distributors of dry goods, clothing, 
footwear and notions are busily engaged on house trade and mail 
orders, and at this early season orders placed for future delivery 
compare favorably with those of last vear. The demand in hard- 
ware, harness, building materials, ete., is well maintained and sales 
have increased over a year ago. Inquiry for drugs, chemicals and 
oils is normal. Heavy collections are anticipated within a month, 
and at this time are seasonably good. 

DULUTH.— Merchandise conditions continue satisfactory, 
from the standpoint of the jobber and the retailer, 
pearing active and showing increased sales. Collections are much 
improved. There is a good demand for hardware, footwear, drugs, 
dry goods, men’s furnishings, furniture and building material, with 
sales in excess of a year ago. Grain and mining operations are 
active and the outlook in all directions appears favorable. 


both 
all lines ap- 


DAVENPORT.—As compared with last year the volume of busi- 
ness in most lines appears to be about normal. Manufacturers 
and wholesalers in this vicinity report sales and collections about 
as usual, and look for continued prosperous conditions. Bank 
deposits have shown some increase during the past thirty days. 

SIOUX CITY.—Conditions are about normal in this city and 
vicinity, except for some crop shortage and rather slow collections. 
suilding operations are rather quiet as compared with last year, 
because of the marked activity at that period. The dry weather 
has been broken, but too late to be of any benefit except as re- 
gards freshening up the pastures. 

KANSAS CITY.—<Activity in most lines is well maintained and 
the trade outlook continues encouraging. Demand for imple- 
ments, however, is fast assuming seasonable dullness and jobbers in 
that line are now turning their attention to future business. Col- 
lections in most lines have been a little above the average. The 
movement of flour shows no noticeable improvement and the product 
of the Kansas City mills during the past week decreased approxi- 
mately 10,000 barrels, the output being 48,800 barrels as compared 
with 58,700 the preceding weck. This was due to some extent 
to the shutting down of one of the local mills for repairs and the 
destruction of one of the large mills by fire. Exports last week 
were at a minimum. The mill feed market is displaying consider- 
able weakness as rains and excellent weather of the past few weeks 
have produced a new growth in all of the principal forages of the 
Southwest and Central States. Little buying is being done by the 
farmers compared with their heavy purchasing for some five or 
six weeks during the drought. Hogs and sheep are somewhat lower. 
The supply of cattle was moderate here the past week, and the 
demand was not so great as a short time ago. 

SEDALIA.—Business in Central Missouri in all lines is slightly 
above normal for this time of year. The severe dry weather dur- 
ing June, July and August caused a considerable slump in all 
lines of trade, but at the present time merchants and jobbers 
generally report conditions steadily improving with the trade 
outlook considered quite favorable. There is a good demand for 
money and merchants as a whole are reported as being able to 
take satisfactory ecare of their paper. 

OMAHA.—Jobbers of groceries and hardware continue to report 
sales in greater volume than for the corresponding period of a year 
ago, and dealers in implements and dry goods say that orders are 
ec ming in satisfactorily. Shoe dealers report sales of leather goods 
increasing from week to week, but rubber footwear has been slow. 
Collections on the whole are satisfactory. 

DENVER.—There has been no particular change in general 
business during the past few weeks and conditions on the whole 
are still encouraging. There is a strike in progress among the 
miners in the southern coal fields, biit as yet only a slight effect 
on the volume of wholesale trade is reported by merchants in 
that territory. 


PACIFIC STATES 





Business Better in Some Lines than Others, but 
the Situation, on the Whole, Normal 


SAN FRANCISCO.—Investigation shows that business 
conditions in this city are somewhat mixed. This is par- 
ticularly true along mercantile lines, some branches show- 
ing a fair degree of prosperity while others appear to be 
less favored. As to the deep water export trade, the gen- 


eral trend is toward expansion. The value of the exports 


for the year to date is in excess of any previous year, and 
it is believed that the gain already made will hold good to 
the end of the calendar year, when it is hoped the yearly 
total will show a round $100,000,000, exclusive of ship- 
ments out of the State by rail. On the other hand, the 
activity in city real estate of late has been less pronounced. 
The sales for the four summer months ending September 
30 show an aggregate value of $10,849,300, a decrease of 
$2,182,000 as compared with the same time last year. 
Loans on city real estate for the past four months were 
$12,519,400, a loss of over $4,000,000. Building permits, 
$7,618,800, a falling off of $340,700. The weather so far 


has been favorable to fruit drying and grape gathering, 
which is some compensation for damage to crops by the 
few days of excessively hot weather last month. The 
raisin makers are grateful for this immunity and report 
a good business in progress. The wineries have been lib- 
eral buyers of wine grapes at $10 to $13 per ton. Most 
of the crop of California hops has been sold at 19c. to 
27c., and it is expected that a large part of the remainder 
will bring higher figures. In fact this crop alone is esti- 
mated to be worth $5,000,000 to the growers. The rice 
crop in the three northern counties is valued at $1,000,000. 
Prunes have sold in Santa Clara County at 7c., the highest 
in 20 years, due to short crop. Shipments of deciduous 
fruit overland to end of September were 9,850 cars, valued 
at $10,000,000. First ten car loads of new crop oranges 
have been sold for export to Australia, the earliest picking 
on record. Price for number 1 soft shell walnuts has been 
fixed at 15c., or 2c. above opening price last year. Coffee 
imports for ten months 290,000 bags, with comparatively 
light stocks now in first hands. , 





DOMINION OF CANADA 


Quiet Conditions at Some Points, but Improve- 
ment Expected with Cooler Weather 


MONTREAL.—There is apparently a sort of general 
lull in trade in this part of the country, storekeepers who 
have been in town this week reporting light sales, while 
city retailers are also finding business on the slow side. 
The late unusually fine weather has kept farmers afield 
finishing up their fall work, and a spell of raw fall-like 
weather would doubtless liven up trading all around. All 
things considered, collections may be called about fair, 
some large houses reporting payments only a little behind 
this time last year. Grocery and provision men report a 
normal distribution and in general hardware, paints, glass, 
etc., an average demand is reported and values are well- 
sustained as a rule. Bar iron is reduced 5c. a hundred. 


Business in pig iron is rather slow and some large manu- 
facturing plants are not over-busy. Colder weather is 
needed to help sorting business in dry goods. Travelers 
in this line are now carrying a full range of spring sam- 
ples and report fair sales in these lines. Some further 
advances by local cotton manufacturers are reported, and 
American manufacturers are returning orders based on 
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old price lists. Woolen men, wholesale clothiers and fur 
manufacturers are somewhat dissatisfied with conditions. 
Business in the last mentioned line is very much below 
the average, but prices of raw furs do not appear to be 
materially affected. Local boot and shoe manufacturers 
are rather slack and are light buyers of leather, but some 
good trading is reported in sole leather with Great Britain, 
as well as some fair sales to shoe men in the Boston 
district. 

QUEBEC.—In the dry goods market there has been a small 
decrease in the demand for merchandise owing to the continuous 
fine weather, but travelers state that the demand for same is now 
expanding. The boot and shoe industry is more active of late and 
manufacturers report larger orders from jobbers. They will be 
running full time shortly. Payments continue to show some im- 
provement and business in general is making fair progress. 

TORONTO.—Trade in wholesale lines in Toronto has been fairly 
good the past week. The sorting-up trade in dry goods continues 
satisfactory, but orders for the spring trade are by no means 
active. The movement is no greater than last year and in some 
cases merehants are barely holding their own. <A little more 
eaution and discrimination are exercised by the jobbers in the 
West. Credits are still eurtailed although money 
enough for ail legitimate purposes. <A favorable feature is that 
remittances generally are better. <A trade is reported in 
hardware, with increased activity looked for Plumb- 
ins and builders’ supplies are in fair 
movement in with more inquiry 
for dried fruits and canned Leathers are firmer for 
descriptions and hides are steady. ‘The wheat markets are 
with export demand slow. Receipts of Manitoba 
Very little barley has been moved so far, owing possibly to the 
comparatively low prices. Ontario grains generally seem to be 
held back, but an increased movement is expected daily. Butter 
and eggs are very firm, with limited quantities offering. 

HAMILTON.—Business in nearly all lines continues fairly active 
and, while recent warm weather has retarded sales in some lines 
of seasonable goods, no serious complaints are heard. Manufac- 
turers of shirts, hosiery and clothing are busy and prospects ap- 
pear favorable. Collections continue somewhat slow, though in 
some lines an improvement is shown 

WINNIPEG.—tThere have been no material changes during the 
week in the grain market, though prices have been relatively firmer 
than on the American side. Receipts are still running upward of 
1,200 cars per day, and the percentage of high quality wheat is 
maintained, though the movement has reached its maximum, and 
usually the percentage of low grade wheat increases as the season 
advances. Threshing has not been interrupted more than two days 
by inclement weather, and it is estimated that nearly three-quar- 
ters of the wheat crop has been threshed. Domestic buyers have 
not been purchasing freely, and the large cash business reported 
from day to day appears to have been confined largely to exporters, 
who have been heavy purchasers. Country collections are better. 
With the early crop returns payments should be nearly a month 
ahead of last year, so that bankers and wholesalers alike expect a 
very marked improvement in payments in the next fortnight. Local 
trade in electrical goods shows substantial increase, especially in 
demand for more expensive lines of household fixtures, and heavy 
Chicago and New York purchases at wholesale are reported. Trade 
in machinists’ supplies, tools, millers’ machinery and the like has 
equalled that of last year. Plans have been announced for the 
establishment of a new rolling mill at Selkirk, a suburb of Winni- 
peg. with a separate company for the manufacture of bolts and 
nuts, and it is proposed to erect a small plant for the manufacture 
of coke at that place. 
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CALGARY.—Considerable improvement is noticeable in the de- 
mand for fall and winter goods, cooler weather taving stimulated 
trade in these lines. Orders from country points are coming in 
more freely. Collections are reasonably good. The grain move- 
ment to date has been exceptionally heavy, and the returns are 
now showing in the bank clearings. Prices of commodities hold 
steady and the outlook is promising. Official confirmation is given 
of the report that petroleum has been struck in the oil distri:t 
south of the city. 

EDMONTON.—Weather conditions the 
satisfactory and the farmers have been able to do considerable work 
unhampered by rain. Trade in the country is apparently fairly 
active but collections still continue slow. Although it is quite 
late in the season there appears to be some little improvement in 
the building trade. 

SASKATOON.—Local jobbers report trade improving, there being 
an increased demand for all lines of staple merchandine. The re- 
sult of the good crop, which has been harvested in this district, is 
now being felt. Collections are better and a large turnover between 
now and the first of the year is anticipated. 

REGINA.—The general trade situation gives evidence of buoy- 
ancy, there being a demand for staples, which is especially marked 
in boots and shoes and kindred lines. Collections are still some- 
what slow, though an improvement in this respect is noted. 

MOOSE JAW.—wWholesale and retail trade remains fairly ac- 
tive, collections are reported to be coming in well, and on the whole 
the general outlook is regarded as encouraging. 


past week have been 


LARGE GAIN IN AUGUST EXPORTS 





Smaller Arrivals Far More Than Offset by In- 


creased Shipments 





Detailed figures given out vy the Department of Commerce show 
that, despite a falling off in imports into the United States in the 
montu of August and in the eight months ended with August, 1913, 
exports so increased that a comparison with the corresponding 
periods of 1912 shows a substantial increase in our aggregate 
foreign trade. 

Imports for the month of August amounted to slightly less than 

$137,700,000 as against a little more than $154,700,000 in August, 
1912, a decrease of about $17,000,000. On the other hand, our 
exports in August of this year amounted to more than $1587,900,000 
as compared with somewhat more than $167,800,000 for the corre- 
sponding month of last year, an increase of more than $20,000,000, 
making an increase in the aggregate of our foreign trade of about 
$3,000,000 in August. The eight months ended with August, 1913 
show imports amounting to over $1,156,500,000, but a decrease of 
over $31,000,000 as compared with the corresponding period of 
1912. Exports, however, in the same period, show a total value 
of more than $1,515,100,000, an increase of almost $100,000,000 as 
compared with the preceding year. In the aggregate, our foreign 
trade shows an increase during the eight months of $67,319,689 
over 1912. The following table gives the exports and imports of 
the United States by principal groups for July and for the seven 
months ending July 31, together with comparative figures for last 
year : 
IMPORTS. 

August————— 

Groups— 1912. 
lroodstuffs, crude, and food animals.. SID.5T9ASS 
foodstulfs, partiy or wholly mfd.... Hetty 
Crude materials for mfg 94.161,2 


Manufactures for further mfg 25,697,795 26,542 T45 ) 
Manufactures ready for consumpt’ n. SGOST: 38, 560.8: 4 


pS ETS CTE CTT eC ee 234, 1: 1.283.325 





Us GNU ck eck cee esaevass $154,756.770 


Groups— —— months ended August—--— 
1912 

$1: + 109, 492 $160, 43%, 106 
322,496 148,844,12 

418.77 (7,309 

202,477,008 

247,054,857 

10,483,151 


$1,188,075,234 


Foodstuffs, crude, and food animals.. 
Foodstuffs, partly or wholly mfd.... 
Crude materials for n 

Manufactures for fur ther mfg 
Manufactures ready for consumpt’ n. 
Miscellaneous 


255. 686.455 ) 
8,013,791 





eerer $1,156,559,195 

EXPORTS. 
——Month of August — 
19138. 1912. 

Foodstuffs, crude, and food animals. $26,731,226 $9,480,431 
Foodstuffs, partly or wholly mfd.... O7,5838 D 
Crude materials for mfg . 5, ae 
Manufactures for further mfg 34,026,3 


Manufactures ready for consumpt’n. 64, 710, 943 
Miscellaneous. 354.983 


Total domestic exports........ $185,114,273 $165,108 
I’oreign merchandise exported 2,794,7 747 2,741, 0: 


ay 
$187,909,020 


Groups— 











Total exports.... $167,844,871 


Groups— 


8S months ended August——--— 
1 912 


Foodstuffs, crude, and food animals. 
Foodstuffs, partly or wholly mfd. 

Crude materials for rev 343,791,847 
Manufactures for further mfg. fom 909, 784 
Manufactures ready on a n. 28.41 T,484 
Miscellaneous....... 5652.884 


$1,489, 605,004 


_-_—— =* 


25,977,153 


$123, 982, 698 
212.850.3807 


$54, 199, 359 
196. 106, 082 2 


491, ‘687, 5O5 
5. 044. 197 


$1,591,777,266 
24,569,163 


$1,416,346,429 








Total domestic exports. 
Foreign merchandise exported 


*; 








Total exports $1,515,182,157 





Street Railroad Traffic in London 





The following figures, showing the expansion of London’s passen- 
ger traffic in 1912 as compared with 1911, have been compiled by 
the “Pall Mall Gazette” 


Total London 
passengers. 


Incr ea se 
436,482,548 33 


Local railways , 
Main line railways........... 353.7 20,: 301 
Tramways 197, 000,724 
Omnibuses 533,542,032 

65, ‘023. 120 


2,185,788,925 








* Decrease. 


The total net increase in the number of passengers in 1912 of 
103,763,922 was thus at a rate of growth of over 280,000 per day 
for every day, and this in a year in which bad weather and strikes 
of workmen had a retarding effect upon the ordinary movement of 
traffic. In these figures no account is taken of the number or pri- 
vately owned motor cars or other vehicles and their passengers. 

The population of Greater London in 1912 is estimated at 7,340.- 
079, so that the equivalent journeys work out at 300 per inhabi- 
tant per annum. 
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SOME RELAXATION IN MONEY 





Rates Easier Following Favorable Bank State- 
ment—Firmness Continues Abroad 





A noticeably easier tendency is manifest in the local 
money market, both for call and time funds. The relax- 
ation in rates is due no doubt to the favorable character 
of the returns issued by the Clearing House members last 
Saturday, the net result of the week’s operations being an 
increase of more than $4,000,000 in the actual surplus. 
This gain occurred in spite of a small loss in cash holdings, 
which was offset by a sharp reduction in liabilities, loans 
declining about $13,900,000 and deposits $24,000,000. As 
a consequence of these changes, the total reserve rose above 
$7,900,000 and it was thus clearly demonstrated that the 
higher rates recently in force were effective in strengthen- 
ing the position at this center. The improvement in the 
situation here was reassuring to lenders and accommo- 
dation was quickly offered at concessions, day-to-day loans 
renewing at 314 per cent., while trades were made in sixty- 
day money at 4% per cent. For the other periods up to 
six months the minimum quotation was 5 per cent., or 
roughly % of 1 per cent. lower than the figures current 
a year ago. It is interesting to recall that in the corre- 
sponding week of 1912 simultaneous advances in official 
discounts were made by three foreign financial institutions, 
the Bank of England declaring a charge similar to that 
which now prevails—namely, 5 per cent. Conditions then 
were complicated by the outbreak of the Balkan war, and, 
while there is no such disturbance in Europe now, financial 
affairs in Europe are by no means easy. Of late the Bank 
of England has been facing a drain of gold to other coun- 
tries, but it nevertheless is strongly intrenched with a 
ratio of reserve to liabilities well above the average for the 
season. Money at London, however, continues tight, and 
firmness also prevails at the leading Continental cities. 

Not much net alteration has occurred in quotations for 
foreign exchange, which continue to rule around 4.85% 
for sight drafts. When business was resumed this week 
the market turned downward, depression resulting mainly 
from an accumulation of commercial bills, offerings of 
which were more diversified in character than heretofore. 
With the passing of this influence, however, rates re- 
sponded to developments in the monetary situation at home 
and abroad, the relaxation in interest charges here and the 
hardening of discounts abroad combining to cause a 
steadier tone in sterling. Trading generally was decidedly 
dull, the limited dealings being confined almost entirely 
to the brokerage element. Attention was attracted on 
Thursday by the report that the Bank of England was 
negotiating for the transfer of gold to the amount of 
75,000,000 francs from the Bank of France. The former 
institution is still sending the precious metal to other 
countries, yet it nevertheless showed a small gain of about 
$1,375,000 in bullion holdings in the usual Thursday state- 
ment, and as loans were substantially curtailed the ratio 
of reserve to liabilities advanced approximately 1% per 
cent. The supply of gold is not equal to the amount held 
a year ago, but loans are smaller than at that time by 
more than $40,000,000, which explains the bank’s stronger 
position. 

Call money ranged from 2% to 3% per cent., with most 
renewals negotiated at the maximum figure. An easier 


tendency prevailed in the market for time funds, lenders 
offering accommodation at concessions. Quotations now 
are 4% to 4% per cent. for sixty days, 5 per cent. for 
ninety days, four months and five months, and 4% to 5 
per cent. for six months’ maturities. Commercial paper re- 
flects practically no change, a quiet business being trans- 
acted at from 5% to 6 per cent. for choice six months’ 
names. 
Foreign Exchange 

Iixtreme dulness characterized the market for foreign exchange 
this week, and daily net alterations in rates were decidedly small. 
bills 
trading was resumed after the holiday, but subsequently a steadier 


Accumulation of commercial caused some depression when 


undertone developed and sight drafts ruled a little above 4.8514. 
The firmer tendency was due to the decline in local interest charges 
That 
center is facing a continued drain of gold to other countries, but 
the Bank of England, nevertheless, reported a gain of $1,375,000 
in bullion holdings and the ratio of reserve to liabilities rose to 


an unusually high level for this season of the year. Daily quota- 
tions follow: 


coincident with a tightening of private discounts at London. 


Wed. Thurs. 
4.8150 4.8150 
4.8550 
4.86 85 " 
94 94 8 ag47, 
5.205, 05.20%, b5.2053 
a Less 3.32. b Minus 1.32. 


Domestic Exchange 
Rates on New York: Chicago, 10c. premium; Boston, par; New 
Orleans, commercial, 
nah, buying, 3-16c. 
20e. 
1-10¢e. premium; St. Louis, 10c. discount; Minneapolis, 15c. pre- 
mium ; St. Paul, 15c. premium. 


Silver Bullion 
Total British exports of silver up to October 2, according to 
Pixley & Abell, were £6,841,000 against £8,776,700 in 1912. India 
received £6,189,000 and China £652,000, while last year £7,845,200 
went to India and £933,500 to China. Daily closing quotations 
follow : 


50c. discount; 
discount ; 


premium ; Charleston, 


bank, $1 premium; Savan- 
Selling par; Cincinnati, par; 


San Francisco buying par; selling 


Wed. Thurs’ 
28.25 28.25 


61.25 61.25 


Fri. 
28.25 
61.12 


Sat. 
London Prices, pence 28.25 
New York Prices,cents... 61.25 
om ° 
Foreign Finances 
further strengthening of position was reported on Thursday by 
the Bank of England, which gained £275,000 in holdings of gold 
coin and bullion and curtailed loans £750,000. As a result of these 
changes, the ratio of reserve to liabilities advanced from 52.80 to 
54.30 per cent., the latter figure comparing with 48.74 per cent. 
on the same date of 1912 and being well above the average for this 
season of the year. A moderate increase of 1,651,000 francs in 
gold was revealed in the usual statement of the Bank of France, 
but, as an offset, notes in circulation rose 20,450,000 frances and 
bills discounted expanded 11,600,000 francs. At London call money 
ranged from 3144, to 3% per cent. and private discounts were quoted 
at from 4% to 415-16 per cent.; at Paris the prevailing rate 
is still 3% per cent., while Berlin is naming a charge of 4% per 
cent. 
New York Bank Statement 
Gratifying improvemtnt in position was disclosed in last Satur- 
day’s report of the local Clearing House institutions, the week’s 
operations resulting in a gain of over $4,000,000 in the actual sur- 
of about $1,000,000 
holdings, but, as an offset, loans were curtailed more than $15,- 
900,000 and deposits were drawn down fully $24,000,000. 
sequence of these changes, the total reserve rose to $7,957,250, 
which figure, however, was smaller than the $10,565,450 available 
at the same time a year ago. The actual statement compares with 
a year ago as follows: 

Week’s changes. Oct 11,1913. Oct. 12, 191 
Dee. $13,943,000 $1,929,616,000 $1,928,311,¢ 
Dec, 24 036,000 1,761,131,000 1,770,541, 

119,000 45,036,000 46,286, 
182,006 330,957,000 325,300, 
75,100,000 82,758,000 


682 ( 
1,678,000 
$406,057,000 $408,058,000 
7,957,2 


$996 ,000 
4,262,100 50 10,565,450 


plus. There was a moderate loss in cash 


As a con- 





LOans . 















































Total cash 
Surplus 
Specie Movement 

At this port last week: Silver imports, $143,132; exports, $1,- 
010,702 ; gold imports, $653,694; exports, nothing. From January 
1: Silver imports, $8,040,347; exports, $56,609,397 ; gold imports, 
$18,015,022 ; exports, $69,436,364. 
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Money Conditions Elsewhere 


PIHILADEL?PHIA.—The money market continues firm, with a good 
demand reported, and offerings somewhat lighter than a week ago. 
Rates are 
to 5% per cent. for call money, 514 to 6 per cent. for 
G to GY 


Considerable complaint is noted regarding collections. 
cuoted at 5 
time loans and from per cent. for choice commercial 
paper. 

SALTIMORE.—The supply of money at 6 per cent. on time shows 
indications of considerable and the rate for call loans, 


it is thought, may be lowered before the end of the year. 


increase, 


CINCINNATI.—Bankers report a slowing up in the borrowing de- 
, but find full employ- 
Quite heavy 


mand from industrial and mercantile source 
ment for their available funds in other whsalinis 
demands have been made for financing municipal bond transac- 
tions, and in view of decreased deposits, banks have had to exer- 
The 
The local 
loan market continues fairly strong with rates firm at 6 per cent. 
for all call and time and, with few exceptions, for mercantile ac- 
Commercial paper offerings are lighter, but best 
6 per cent. 


cise caution and conservatism in maintaining their reserves. 
call from country banks for currency has been heavy. 


commodations. 
names carry 

CH1icaGco.—The discount market reflects no special change, rates 
being quoted at from 5% to 6% per cent., with most transactions 
at 6 per cent. Offerings of choice commercial paper continue mod- 
erate and on increased competition for this business between local 
General demands 
for accommodation indicate no special pressure in any direction 
and with the decreased needs for currency to move the corn crop 


and outside buyers the minimum figure prevails. 


and increasing city and country deposits there is further ease in 
present conditions. There is more inquiry for funds from invest- 
but The 


outgo is less than at this time last year in currency shipments and 


ment channels, grain and cotton bills are in slight supply. 


advices show country banks gaining deposits and more eager to 
secure employment of funds in commercial paper of the best quality. 
There is also some tendency to increase purchases of good bonds 
paying 5 per cent. The bond market has assumed more activity 
and the outlook is hopeful for wider absorption of new issues in 
the near future. Railroad financing plans make more headway and 
increasing offerings are expected to meet the views of investors 
in this class of sccurities. 

MINNEAPOLIS.—Demand for money continues good, but banks are 
well supplicd and 6 per cent. is the going rate. Local banks have 
handled the present harvest to date in excellent shape and with 


practically no interference to the manufacturing and other lines. 





South African Foreign Trade 





The half yearly trade returns of the Union of South Africa show: 
1913. 1912. 
£20,390,936 £19,081,391 
34, 683, 872 30 455,226 26 
These figures show an increase on the 1912 returns of imports 


Imports 
Exports 


of nearly 7 per cent. and exports over 13 per cent. Apart from 


minerals, the following are some of the principal exports: 


1912. 
£2,436,802 
1,323, net 
694, 835 
410, 37d 


1915. 
£3,170, 103 
1,592, 


Wool 

Ostrich feathers 
llides, etc. 
Mohair 





Failures This Week 


Commercial failures this week in the United States number 323 
281 last week, 254 the preceding week and 248 the corre- 
sponding week last year. 





against 
Failures in Canada this week are 39 
31 the previous week and 52 the corresponding week last 
sclow are given failures reported this week, the two preced- 
ing weeks and for the corresponding week last year, with the total 
for each section and the number where the liabilities are $5,000 
or more: 


against 
year. 





Oct. 16, 1913. |} Oct. 9,1913- Oct. 2,1913. ||Oct. 17, 1912. 





Over 
$5,000 


Over 
$5,000 


Over 
$5,000) Total. 


104 || 58 42 
80 14 

62 16 
35 7 
eR | D: 281 ||' 90 
Canada .....” 4 39 4 31 18 


Total. Total Total 



































DECREASED BANK EXCHANGES 


The Total Smaller than Last Year, with Reduc- 
tions Appearing at Nearly all Cities 








Bank clearings continue considerably smaller than a year ago, 
cities in the United States ag- 


contraction of 9.8 per 


the total this week at all leading 
$2,899,223,595, a 
pared with the $3,214,027,117 of the same week 
wane with the $3,104,332,245 reported in 1911, 
of 6.6 but this is almost entirely due to the fact that 
at a number of points the week this year 
holiday. New York makes a slightly 
with last year than a week ago, although the decrease of 12.8 per 


ercegating cent. as com- 


last year. Com- 
there is a loss 
per cent., 


and last contained a 
more favorable comparison 


cent. is quite large. The showing, however, compared with 1911, 
is more favorable, the loss of 7.8 per cent. being fully accounted 
for by the holiday. The returns of the outside cities display much 
irregularity, with decreases of 4.0 per cent. and 4.4 per cent., re- 
spectively, as contrasted with the two preceding years. Cleveland, 
St. Louis and Kansas City report good gains over both years and 
Pittsburgh, Minneapolis and New Orleans over 1911. While more 
or less contraction is shown at all the remaining cities, in few 
instances is it at all pronounced, and is probably due to local con- 
ditions which may be removed in the near future. On the other 
hand, the exhibit made by St. Louis and Kansas City is particularly 
gratifying, reflecting as it does a very satisfactory volume of busi- 
ness operations and indicating that the drought of the past sum- 
mer in the territory served by those centers has had no permanent 
effect on general activity. Figures for the week and average ae 
bank exchanges we the year to date are given below for three years 
Per Week, Per 
Cent. .19, 1 

—10.2 

6.9 

5.0 


5.Y 


~ Week, 
on 6 1913. Oct. 17, 1912. 
e187, 13 O34 $186,147,598 
159,362,031 166,154,592 
38,753,264 40,794,485 
53, 800, 7 18 57,188,074 
25,940 250 
25,047,024 
314 911,394 
32°968,464 34.784.277 
St. ‘ 87,557,381 32 840,889 
Kansas 65,110,747 63,329,369 
Louisville ... 14,007,963 14,008,750 
New Orleans.. 19 338,457 21'889/893 
San Francisco. 55,331, 1,716 57,015,300 


Total -- $1,04 047,263,960 $1,090, eee 895 
mee York . 1851,9 59,635 2,123, 222 
$3, 214, 02 7 7,117 


Total all ... $2, 899, 223, 595 

Average daily : 
Oct. to date.... 
S+ ptember -... 
August... ..... 


aers 


304,993,475 


. 
w 





rear 
HOON 


KOS SIOIW HONS 


—_ 
— 


75,11 
66, 142 7189 
$1 095,934,057 
2,008,398,188 


$3,104,332,245 








530,968,000 
165,263,000 
{08,985,000 

uly 451,730,000 
Second quarter 476 612, 000 
First quarter... 518, 196 000 


599,325, 000 $476,832 000 
7,014.00 





498°706,000 — 
497,586,000 + 


CO DoS Ol 
WINSOVE 





43 000 





ITEMS OF GENERAL INTEREST 


The Statistical Department of the Russian Home Office gives 
the population of that country as 171,059,900 on January 1, 1912, 
7,003,400 one year previous and 129,209,297 in 1897. 





as against 16 


The United States supply of platinum comes chiefly from the 


unmanufactured and manufactured platinum imported indirectly 


from Russia. In addition, 45,280 ounces of platinum sand were 


imported into the United States in 1912, which, 
mate of 80 per cent. fine metal, would yield 36,224 ounces of re- 
fined platinum. In all, the refined platinum produced in domestic 
refineries from both domestic and foreign sources amounted to ap- 
proximately 38,029 fine ounces, valued at $1,732,221, as compared 
with 29,140 fine ounces similarly obtained in 1911. The total 
value of our platinum importations in 1912—both raw material 
and manufactured products—was $4,503,682, against $4,866,207 
in 1911. 


by the usual esti- 


The revised estimate of the Monetary Times, Toronto, of the 


amount of United States capital invested in Canada shows that the 
amount is now at least $599,000,000, as compared with $279,000,000 
in 1909 and $417,000,000 in 1911. Over $150,000,000 is in the 
shape of branch factories and warchouses of United States manu- 
facturers, while nearly $124,000,000 have been invested by the 
United States in Canadian Government, municipal and industrial 
bonds since 1905. United States life and fire insurance companies 
have $67,000,000 invested in the Dominion, while over $130,000,000 
is invested in British Columbia mills, timber and mines.  Invest- 
ments in the prairie Provinces are in lands, mines, packing plants, 
factories and warchouses. 





Lynchburg Tobacco Report 


10th 


pounds over 


LYNCHBURG.—NSales for week detiien October 


35,100 


amounted to 


61,800 pounds, an increase of the previous 
week. Offerings were principally dark tobacco, and considering the 
quality prices were satisfactory. Bright and flue-cured stock 


brought good prices, all grades of this kind being in strong demand. 
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EARLY DECLINE IN COTTON 


Continued Liquidation and Short Selling Fol- 
lowed by Active Buying 








Another decline in cotton carried the October option 
to 15c., December below 12.90 and the March delivery 
under 12.75c. Within the past fortnight the market has 
experienced aggressive pressure, the downward movement, 
which was started by long liquidation, being accelerated 
by short selling. At the outset this week prices displayed 
a rallying tendency, but soon turned about and moved in 


the opposite direction, notwithstanding predictions of 
colder weather in the Southwest. This is the season when 


more or less nervousness is manifested regarding the ques- 
tion of frost, yet no one is really anticipating frost at so 


early a date. There were several influences that might 
ordinarily have exerted a strengthening effect, but, as has 
been the case of late, there was a general disposition to 
unload and quotations could not withstand the weight of 
the offerings. With the market declining much was heard 
of the favorable factors in the situation, notably the good 
weather in the belt, as a whole, and the improving crop 
prospects. Recently, conditions have apparently bettered 
to such an extent that talk of a yield of from 14,500,000 
to 15,000,000 bales is not now uncommon. Estimates of 
this size are not likely of fulfillment, but they reflect, 
nevertheless, the sentiment of the trade, and it is at least 
gratifying that there is some cause to increase, rather 
than decrease, calculations on the probable result. Most 
advices from Liverpool were bearish in character, daily 
spot sales there amounting to only about 8,000 bales and 
the demand for the actual staple showing some diminu- 
tion. Moreover, trade reports from Manchester were 
rather unsatisfactory, while the financial! situation abroad 
is viewed with some concern. On the other hand, toward 
the middle of the week there were predictions of lower 
temperatures and unsettled weather in the Southwest, and 
this caused a covering of shorts, which brought about a 
sharp rally in prices. A good deal of stress was laid 
on the fact that the warehouse stock at this city is much 
smaller than a year ago, while the certificated supply here 
is only about 5,000 bales against 72,000 in the earlier pe- 
riod. It was considered but natural that prices should 
rally after the recent decline, particularly as the heavy 
liquidation had placed the market in a stronger technical 
position. 
SPOT COTTON PRICES. 
Middling uplands Sat. Mon. . Thurs. 
New York, cents...... ...-- 13.70 3.8 3.5 13.80 
New Orleans, cents 3.50 3. 3.2% 13.31 
Savannah, cents.........-.- : 2.7% 13.00 
Liverpool, pence. .... -.--- 7.61 ; 7.50 
DAILY CLOSINGS OF COTTON FUTURES IN NEW —--" 
. Tnes. Wed. 
October 3.¢ ; 13.14 
November 3.0% 2.8 12.93 
December + oon 
Latest statistics of supply and macnn of 
sompare with earlier dates as follows: 
Week's 


Abroad and 

In U.S. Afloat Total Increase. 
HON B25 9213,166 2,212,991 256,724 
2208 397 423 663 2,632,060 358,813 
, ; j 2,261,383 272,941 
823 403 1,885,676 308,118 
Irom the opening of the crop year we October 10, according to 
statistics compiled by the Financial Chronicle, 2,484,214 bales of 
cotton came into sight against 2,423,465 bales last year and 2,- 
631,091 bales two years ago. This week port receipts were 4,905, 
240 bales against 510,540 bales a year ago and 483,227 in 1911. 
Takings by northern spinners for the crop year to October 10, were 
263,330 bales compared with 160,840 bales last year. Last week’s 
exports to Great Britain and the Continent were 203, 871 bales 
against 276,689 the same week in 1912, while for the crop year 

1,239,696 bales compare with 1,162,590 in the previous season. 


American eotten 


—The sales of Government 

York Stock Exchange, included among United 
eoupon, at 10214, and Panama 8s at 99, and, 
among foreign issues, Japanese 414s, first and second series, at SS 
and 8614, respectively ; Argentine 5s at 97%, City of Tokio 5s at 
&4 to 8414, and Chinese Railway 5s at 89%. 


GOVERNMENT AND STATE BONDS. 
bonds on the New 


States issues, 3s, 


STOCKS WEAK AND LOWER 


es 


A Sharp Decline in Many Leading Issues— 
Business Quiet and Mainly Professional 


A new low level of prices for the present reactionary 
movement was established in the stock market this week, 
largely as the result of professional selling. There were 
occasional rallies but these were short-lived and were 
followed in most instances by more than offsetting losses. 
The Mexican situation was regarded adversely and was 
one of the unsettling factors. The continued controversy 
over the currency bill was also deterimental in its effect. 
While an improvement was shown in the condition of the 
local banks in their statement last week, the monetary 


situation abroad was not considered helpful and discussion 
turned upon the possibility of a further advance in the 
Bank of England rate of discount in the near future. The 
proposed Government action against the Southern Pacific 
to force the latter to give up control of the Central Pacific 
resulted in a sharp selling movement in Southern Pacific 
that carried the price of that issue down to the lowest level 
since 1908. Union Pacific shared particularly in the down- 
ward movement in Southern Pacific and earlier was ap- 
parently still under the depressing influence of the official 
announcement that no extra disbursement would be made 
to stockholders from the proceeds of the Southern Pacific 
sale. Relief from one of the uncertainties hanging over 
the market was found in the action of the Massachusetts 
Public Service Commission in sanctioning the New York, 
New Haven & Hartford’s debenture bond issue. The 
shares of the latter company responded to this cheerful 
news by a good advance, giving it for a time a position of 
independent market strength. Reading, United States 
Steel and Amalgamated Copper were particularly prom- 
inent in the trading and their fluctuations were in a large 
degree influential in shaping the course of the general 
market. American Can was among the weakest issues in 
one of the periods of depression. American Telephone & 
Telegraph reached further new low level not only for this 
year but for several years in a continuance of the selling 
movement induced by the reported Government action af- 
fecting the company. New York Dock common and pre- 
ferred shares were dealt in for the first time in a consider- 
able period, both showing sharp declines since their pre- 
ceding sale. Several of the inactive issues sold at new 
low prices for the year. Among the issues in which deal- 
ings were important were Canadian Pacific, Chicago, Mil- 
waukee & St. Paul, Erie, and New York Central. 


Daily transactions in stocks and bonds on the New York Stock 
Exchange compare with last year as follows: 


Week 


Endin ——Stoecks—Shares———~ — ——-—— Bonds 
October 17, 51913. 


This Week Last Year. This Week. Last Year 
223 885 $980,000 aemhehdiies 

606 877 ‘ $2,079,000 

468,035 sy OS aH 1,560,000 7 
314 608 1,770,000 

333 63 de D 9 1,819,500 
344 300 482 p00 1,768,000 


1,734,463 2,618,947 $7,897,500 








$8 534, 4.500 


The daily average closing prices for sixty railway, ten industrial 

and five city traction and gas stocks are appended: 
Last Year. Sat. Mon. Tues Wed. Thurs. Fri 

Railway 4.6 87 42 v7 86. za 86 35 86. 35 
Industrial 1.18 74 04 3 D5 73.9 72.89 73 
Gas and Traction. 116. 0S 11192 111. GO 111,30 111.43 1117 

RAILROAD AND MISCELLANEOUS BONDS.—tThe 
miscellaneous bond market was heavy in tone, 
degree in the weakness of the stock division. 


» 
9 
3 
railroad and 
sharing in a small 
The convertible issues 
were the most depressed, the American Telephone & Telegraph 4%4s 


of that class recording the sharpest fall, the latter bringing their 
price down to lowest level since the bonds were issued. Atchison, 
Topeka & Santa Fe 4s of 1960, Paltimore & Ohio 4%s, Southern 
Pacific 4s, and Union Pacific 4s were among the other convertible 
issues notable for the easier tone. The New York, New Haven & 
Ilartford 6s, when issued, were exceptionally firm, particularly after 
the announcement that the State authorities dealing with such 
matters had approved the issue. Southern Pacific collateral 4s 
were particularly strong on the possibility of their early retirement. 
Tne local traction issues were fairly active, but irregular. New 
York Gas, Electric Light, Heat & Power 5s receded sharply and a 
heavy tone was apparent in Chicago, Rock Island & Pacific refund- 
ing 4s, Western Maryland 4s and United States Steel 5s. 
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NEW YORK STOCK EXCHANGE 
Weekly and Yearly Record of Stocks and Bonds 








STOCKS 


Last 
Sale 
Fri. 


Week. 





High 





Adams Exprec eeeecesserre 4122 


Amalgamated 


71"4 
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American in Ag’! Chemical .. * 434g 





do * 88 
amenian Beet Sugar.....- , 21% 





a pref.........---- cee on 
Am 


erican Can 


67 
° * 882 
130 


eeoceerces 30 34 





do p 


KT Car & Foundry . 


do pref 


American ee 
pret 








aon 
American Coal Products.... . 
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americas Cotton Oil..... os 


4 — xpress. ms 
rp Hi Leather.. . 











0 Dp * 
American Smelters praf B.. 


American Smelting & Kef.. 








American To ee re 13 


do pref new..... 
amerteen © Water Wke pref. 
American Woolem......----- 





am Writing Paper pref 
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ane Petroleum 
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Chicago, Mil. & St Paul.... 
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tt Year 1913. 





High 


Low 








150 .Jan 29 


12942 Jan 3U 

56%, Jan 2 

117 Mr 5 

48%, Jan 6 

7842 Jan ? 
Mr 


87 
109% = 15 
57% J 
938 My é 
166 Feb 6 
5 an 3 
28144 Feb1vU 
27% Apr 4 
lls Jan 31 
314g Jan 31 
441, Jan 6 


6643 Jan 3U 
140 Jan 3 
294% Jan 1U 
1064, Jan 27 

yo Jan 


3 
15U12 Jan 21 
475, Jan 2 
54 Jap 21 
94%4 Jan 16 


6548 Apr 1 
142% Jan Y 
1748 Jan 31 
794 Jan 3l 
Febl1y 

YU Feb 4 
10048 Jan 16 


YS Apr24 





3242 Jan 6 
494 Jan 3U 
41 Jansv 
ls Jan 22 
44 Jan Zz 
13548 Apr 23 
109% Jan 6 
1s7 Jan 2 
4U0 Au 138 
81%4 Sep 3U 
} J 2 


63 au 
105% Jan 
1325, Jan 

4144 Jan 

52% Jan 

7 Feb 


1953 Jau 3U 
65%, Janu 3U 
39 Janll 
YU Jan 3 





139% Mr 13 
615g Jun 10 
4lysep 5 
92 SepsvU 
19%, Jun 10 


2042 Jun 10 
27 Junilv 
94 UctlvU 
5%, Oct 6 
45 Oct 3 
7TVl2 Jun 12 
5342Jun 1V0 
97 Jun 6 
150 Jul Y 
100 Jun 6 
25 Jun Y 
104% Jun 12 
1104, Juu lz 


YO Jul ii 
YO My 23 
1645 Jun 1V0 


2U38 12 Jul 
Yd1y Oct 8 


6742Jun 3 
¥%4 Jun 10 





2044 Jun 10 
3342Jun 1U0 
2344 Jun 1V0 
12 Jul ll 
33 Mr 1Y 
175 — 14 


1U5 ep 10 
129% Jun 10 
25 My 15 
7 My 8 
23% Oct Y 


5 
33 Oct & 
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New York Central... 
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N Y. Ontario 


N. Y. State Railways....... 
Norfolk Southern 
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Pacific Mail 
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sioee'shet Steel & Iron Co.. -|* 





South Porto kico Sugar .... 
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eeeceee 
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* 











re 
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Tennessee Copper........... 
Texas Co 





Texas Pacific 





on Land Tr 
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Toledo Rys & ye * 


by yo 8t.Louis & Wes 





do 
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11145 Sep 15 
_— Oct 


9244 Jan 3U 
5664,Jan 2 
107% Oct : 


2 
2 


24Jan 8 
109% om 3U 
6344 Jan 15 


ql02 Jun 24 


96 Jun 


lg OC 
3244 Oct 10 


6 My 5 
22% Jun 13 
13 se = = 


83 ub ll 
10649 Vet 1V0 
58 y 
97 ——. un 10 
297%gJun 7 
90%, Jun 10 
7 My 2 
20%, Jul 23 
14144, Jun 10 
19 un 6 
1061, Jul 22 
30 Junlv 
Junll 

Au 4 








1297, Jan 10 
33%, Jan 11 


348 uct 3 
107% Jan 29 
3142 Jan 10 
46 Jan 
96 Febl¥ 


75 J 3] 
ae aro : 
49% Sep 2 
21342 Jan : 





"851 Sep 18 
251g Sep 19 11 
ye Jan 31 


23 Junil 
2 


90 Jun 
1067, — 4 
104 Jun 10 


Au 8 

2244 Junll 
9014 Jun 10 
15 Jun 10 
weit -_ ee 


14%, Jul 15 
36 Jul 1 
234 Jun 17 
13) Jun 28 
up 17 


338 Jun 
154% Jun 13 
116 Junl19g 

23 Jul 8 

88 Apr ar 


6| 7 Jan 
g102 Jun 2 


8312 Oct 11 
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*1023, : : West ‘shore * 
98 3 07% Jul v ee eens El & a 58. 4 
* 98 8 98 96% Sep 6 || Wheenug & L 4 con. oasees 
I*1001%5 96 Apr 2 Wiscousin Central o. ; 3S ¥i%Janill| 64 Jun 36 


* Bid price; no sale. ** Bond quotations to 2:30 P. M. on Friday. {High and low on bond list, to 2:30 P. M. on Vriday. 
 ¢t High and low for the year, corrected to the close of the preceding week. 
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GRAIN PRICES AGAIN DECLINE 


General Liquidation Continues—Further Export 
Business in Wheat—Oats Especially Weak 


Upon the resumption of business in the grain markets 
this week prices resumed their downward tendency, with 
bearish sentiment predominating. Not even a continued 
substantial export trade served to maintain quotations of 
wheat, other influences holding sway. For instance, the 
usual statement of world’s shipments showed that offerings 
by all surplus nations had risen above 15,300,000 bushels 
last week, as against little more than 14,000,000 in the 
previous week and less than 13,500,000 bushels during the 
same period a year ago. The outgo from North America 
diminished more than 1,000,000 bushels, but, as an offset, 
both Russia and the Danube contributed much more lib- 
erally. There was again a substantial accumulation in 
domestic visible supplies, which gained more than 2,400,000 
bushels and rose to practically 54,500,000 bushels, that 
total comparing with only about 34,400,000 bushels at the 
same time a year ago. Under the weight of these depress- 
ing factors the markets continued their reactionary ten- 
dency, weakness also being evident abroad. Not only was 
domestic crop news favorable, with the prospect of an in- 
crease in winter wheat acreage, but recent apprehension 
in regard to the crops in India and South America was 
allayed by improved weather conditions in those countries. 
An easier undertone prevailed in the cash markets and the 
milling demand was again light, the call for flour continu- 
ing restricted in spite of the recent concessions in values. 
Buyers are still holding off on the theory that there is 
nothing which appears to suggest higher prices for wheat; 
on the contrary, it is the impression that prices have not 
yet touched bottom. Hence, business in flour is held to a 
minimum. Production at Minneapolis, Milwaukee and Du- 
luth this week amounted to 467,580 barrels against 470,- 
065 in the preceding week and 481,450 barrels in the same 
period last year, according to the Northwestern Miller. 
Following the trend of the costlier cereal, corn moved 
downward with little interruption. The decline occurred 
in the face of rather bullish crop advices—husking returns 
being disappointing—and light country offerings. Receipts 
at primary points showed a falling off, but the cash mar- 
kets were dull. Especial weakness prevailed in oats, with 
heavy liquidation noted. Offerings of Canadian oats were 
an influence, as was the prospect of increased arrivals. 

Daily closing of wheat futures in New York: 

Sat. Mon. T wes. Wed. Thurs. Fri. 
Dec. delivery 951 Suaini 9414 93%. 925, 92 9.16 
May “ ¢ pete 9714 963 51g 947, 


Daily closings of wheat futures in Chicago: 
Sat. Mon. Tues. Wed. 
Dec. delivery 857, — 85 8414 : 
May “ 91 mon 90 893, 8818 


Thurs. Fri. 
¢ 82° 
875, 


Daily closings of corn futures in Chicago: 
Sat. Mon. Tues. Wed. 
Oct. delivery 68's seco — 
Dec. - 68 le wets 6734 
May os TO 2 ves 70 


Daily closings of oats futures in Chicago: 
Sat. Mon. Tues. Wed. 

Dec. delivery 2 skies 3910 38% 
May - 44 nee 4234 


Thurs. Fri. 


—— . 66%, 
6748 67% 


68°4 
69 lo 694 68%, 


Thurs. Fri. 
37% 3753 
41%4 4 41 
The grain movement each day is given in the following table, 
with the week’s total and similar figures for 1912. The total for 
the last two weeks is also given, with comparative figures for a 
year ago. Receipts of grain at western cities since July 1 for the 
last six years are appended, with similar figures of exports: 


—_ Wheat- 
Western Atlantic 
Receipts. 

1,742.000 
1,383,000 


2,293,000 
1,273,000 
1,182,000 


Flour. a 
Atlantie 
Exports. 

21,000 


Western Atlantic 
Receipts. Exports. 
498 ,000 
56,000 348,000 
44,000 1,041,000 
9,000 477,000 
2,000 372,000 


“4 87 3,000 1,628,000 132,000 "2,736, 000 
last year... 15,545,138 ! 2°933,060 178,539 046,72 
Last four weeks -. 37,962,000 10,611,000 711,000 15,668 000 
“ © last yr 50,237,913 11,: 213,136 71,156 13112,377 109/436 
The total western receipts of wheat for the crop year to date 
are 139,384,000 bushels against 128,465,221 a year ago, 106,962,- 
794 in 1911, 111,634,286 in 1910, 112,480,928 in 1909 and 116,- 
167.742 in 1908. Total exports of wheat, flour included, from all 
United States ports for the crop year to date are 62,323,011 bushels 
compared with 86,713.595 last year, 30,787,976 in 1911, 16,232,574 
in 1910, 33,298,200 in 1909 and 48,734,149 in 1908. Atlantic ex- 





ay 
Wednesday 
Thursday 


ports this week were 2,222,000 bushels against 4,963,500 last week 
and 3,736,485 a year ago. Pacific exports were 234,078 bushels 
against 561,872 last week and 280,753 last year. 

Total western receipts of corn since July 1 are 52,356,000 bushels 
against 47,520,367 a year ago, 46,955,824 in 1911, 53,012,446 in 
1910, 36,778,945 in 1909 and 37,145,114 in 1908. Total Atlantic 
Coast exports of corn for the crop year to date are 985,000 bushels 
compared with 802,527 last year, 5,533,160 in 1911, 4,066,834 in 
1910, 3,172,462 in 1909 and 548,489 in 1908. 





Minneapolis Flour Output 





MINNEAPOLIS.—Orders are placed freely and nearly equalled the 
output of the mills, which are running on about 90 per cent. ¢a- 
pacity. Shipping directions on old orders are slow, but the flour 
situation is sound. Cereals and feed are moderately active, but 
show a lower tendency. 





The Chicago Market 


Ci1caAGo.—While the course of prices for the principal cereals 
shows no striking changes, the average is lower than a week ago, 
and the developments have added to the downward tendency. At 
no period heretofore has this market so keenly felt the effect of 
competition with offerings of wheat and oats from Canada and 
corn from Argentina. The latter is virtually now in command 
of the situation along the Atlantic seaboard and removes some 
heavy buying formerly concentrated here. Following the Mon- 
day holiday the markets have shown little renewed activity in 
either spot or futures. The absence of any important outside in- 
terest has a depressing effect which hinders operations and there 
are no definite indications that a revival in demand may be 
looked for soon. The rush of buying which usually precedes the 
closing of lake navigation in order to secure the benefit of low 
freight charges has not shown itself thus far and, in fact, the east- 
bound outgo of all grades is this week at the lowest aggregate of 
the season and nearly one-half less than at this time last year. 
Last week’s Government crop report simply met expectations and 
added to the general feeling that the level of values had gone 
high enough. The conditions do not reflect a lack of buying power 
and the prevailing dulness mainly may be attributed to unattrac- 
tive quotations for the important breadstuffs. It is clear that 
the absence of foreign demand has now become a factor as to the 
probable trend of prices, and with steadily accumulating stocks and 
curtailed absorption the trade looks for narrow activity in the cash 
markets. The flour outputs at principal western centers undergo 
a slight decline and further contraction is impending, there being 
a paucity of new orders and more slowness in obtaining directions 
on old contracts. Millers already have provided for most of their 
wheat requirements for the balance of the season and purchases 
this week were very limited. teceipts of flour were 38,647. bar- 
rels less than a year ago; shipments decreased 83,565 barrels. <Ag- 
gregate movements of the five leading grains tabulated below, 
8,019,000 bushels, show 1,901,000 bushels less than last week 
and 4,762,300 bushels under a year ago. Aggregate receipts were 
only 4,711,000 bushels, or 987,000 bushels below last week and 
2,048,850 bushels less than last year. Aggregate shipments de- 
clined to 3,308,000 bushels, and are 914,000 bushels below last 
week and 2,713,450 bushels smaller than in 1912. The com- 
parison of receipts and shipments exhibits excess receipts 1,403,- 
000 bushels. Stocks in all positions show a moderate gain of 
116,000 bushels over last week, but the aggregate, 29,189,000 
bushels, is 20,146,000 bushels greater than at this time last year, 
all showing gain, except barley. The accumulations are notable 
in oats, corn and wheat, the former being almost six times greater, 
corn trebled and wheat nearly doubied. Corn charters to Buffalo 
remain quoted at 1%4c. a bushel against 13¢c. a year ago. Con- 
tract stocks in Chicago decreased in wheat 25,028 bushels and 
corn 150,759 bushels, and increased in oats 174,911 bushels. 
Detailed stocks this and previous weeks follow: 


Wheat—bushels. This week. Previous week. 
No. 1 ha ? ov 9 
3,834,377 3,983,656 

998 


1,241,819 1,277,342 
387196 42°637 
164.633 
No. 1 velvet chaff... 46,966 47,384 
5,395,969 


Totals 5,370,941 
Corn, contract.... 1,921,599 2,072,358 204,343 
Oats, contract....... 5,978, 160 5,803,249 131,635 
Stocks in all positions in store increased in wheat 56,000 bush- 
els, corn 341,000 bushels, rye 19,000 bushels and barley 5,000 
bushels, and decreased in oats 296,000 bushels. Detailed stocks 
this and previous weeks follow: 


Stocks—bushels. This week. Previous week. Year ago 
F 9,854,00 ,798,000 5,38 
4,608,000 
14,396,000 2 2,089, 
107, 000 


Totals 29,189,000 29,073,000 9,045,000 


Total movement of grain at this port, 8,019,000 bushels, com- 
pares with 9,920,000 bushels last weck and 12,781,300 bushels last 
year. Compared with 1912, decreases appear in receipts 30.3 per 





Year ago. 











1,880,248 





949,000 
14, 100,000 
197,000 187,000 
89,000 84,000 
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cent. and shipments 45 per cent. 
previous weeks follow: 


Detailed movements this and 


This week. 
748,000 
1,072,000 
1,711,000 
92,000 
1,088,000 


4,711,000 


This week. 
397,000 


Previous week. 
627,000 
2,088,000 
1,985,000 
91,000 
907,000 


5,698,000 


Previous week. 
387,000 
1,772,000 
1,9: 24, 000 
3: 3.000 
106,000 27,400 


4,222,000 6,021,450 

Ilour receipts were 169,000 barrels against 229,000 barrels last 
week and 207,647 barrels last year ; shipments were 101,000 barrels 
against 125,000 barrels last week and 184,565 barrels in 1912. 
The visible supply statement of grain in the United States, east 
of the Rocky Mountains, exhibits increases in wheat 2,433,000 bush- 
els, corn 189,000 bushels, oats, 1,653,000 bushels, rye 136,000 bush- 
els and barley 805,000 bushels. The principal port increases in 
wheat were: Minneapolis, 1,372,000 bushels; Duluth, 1,064,000 
bushels; on lakes, 363,000 bushels; Philadelphia, 150,000 bushels ; 
soston, 132,000 bushels. Similar wheat decreases were: Buffalo, 
199,000 bushels; Kansas City, 196,000 bushels; St. Louis, 110,000 
bushels, and Omaha, 102,000 bushels. Corn increased 341,000 bush- 
els at Chicago and decreased 173,000 bushels on lakes. Detailed 
United States stocks this and previous weeks follow: 


Stocks—bushels. 

hs +ebeseeeeuve 
oe ce 
eee re 
Basis. 


. Fn -~ papeitiateaeteng Year ago. 


Pbéessbesconn eae 


Barley. 774, 600 


6,759,850 
Year ago. 


Totals wes 
aEenente—sashels. 











113,000 
3,308,000 











Totals... 


eee eee o| 


This week. Previous week. 
52,061,000 
§ 8.12 22 000 
30, 718. 000 
1.549, 000 , 
ee 2'000 3,967,000 2 ‘979, 000 
The ancien visible supply statement of grain, reported by the 
Winnipeg Exchange, exhibits increases in wheat 1,338,000 bushels, 
oats 729,000 bushels and barley 814,000 bushels. Detailed Canadian 
stocks this and previous weeks follow: 
Stocks—bushels. 
i aha tah a ns oe 


| ae 
Barley... 


Year ago. 


Previous week. 

a 4: 21 ,000 
7,104,000 2795, ‘000 
2,865,000 2051. 000 

Provisions exhibit further recession in average values and there 
is also a very slight decline in prices of live meats. The markets 
continued fairly active, although the foreign absorption was meager. 
Aggregate receipts of cattle, hogs and sheep, rose to 387,412 head 
and compare with 351,071 head last week and 355,101 head in 
1912, the improvement being mainly in porkers and muttons. These 
supplies permit some increase in packing operations, but the stocks 
in store show little change over two weeks ago. 


This week. Year ago. 
12,759,000 


782,000 





Wood Pulp in Canada 





Official returns just published show that the production of wood- 
pulp is a growing industry in Canada. There are 48 pulp mills in 
operation—24 in the Province of Quebec, 11 in Ontario, 7 in Nova 
Scotia, 4 in New Brunswick, and 2 in British Columbia. The 
quantity of wood used in 1912, compared with the record of 1911, 
is as follows: 


1911. 
Cords. 


New Brunswick 
British Columbia 
Nova Scotia 


Total 864,000 670,150 

The production of pulp in 1912 is given as 682,000 tons, of which 

499,000 tons were mechanical, 143,000 tons sulphite, 33,000 tons 

sulphate, and 7,000 tons made by the soda process. Divided by 
provinces the quantities were as follows: 


22,000 








Quebec 
Ontario 
New Brunswick 
Of the output, rather more than half was exported, the figures 
being 348,100 tons, valued at $5,952,000, or $17.10 per ton. The 
chief customer was the United States, which took 219,000 tons. 
Great Britain took 128,000 tons. 
The figures take no notice of the paper exported. Were it con- 
sidered, the value of pulp in the foreign trade would be considerably 
enhanced. 


British Columbia wee 
Nova Scotia 





The wool auction sales at London this week closed with offerings 
of 8,228 bales, chiefly crossbreds, which were readily sold at firm 
prices. Several lots of Victorian scoured sold at 2s 38d. Closing 
sales follow: New South Wales 100 bales; scoured Is 4d a 1s 10d; 
greasy 10d a 1s 1%4d. Queensland 900 bales; scoured 1s 544d a 2s 
3d: greasy 944d a 1s 114d. Victoria 700 bales; scoured 1s 2d 
a 2s 3d; greasy 74d a 944d; New Zealand 5,100 bales; scoured 
lid a 28s 11%4d; greasy 8%d a 1s 1d. Cape of Good Hope and 
Natal. 200 bales; scoured 1s 9d a 2s; greasy 64d a 8%d. Punta 
Arenas 1,200 bales; greasy 7d a 1174d. 


AUGUST RAILROAD EARNINGS FAIR 


Most of the heertant Sysheme Report Improve- 
ment, but Gains asa Rule are Small 


The gross earnings of United States railroads for August, ac- 
cording to the statement prepared by Dun’s Review, which in- 
cludes the returns from over 150,000 iniles of road, or about two- 
thirds of the country’s total, amounted to $203,508,759, an in- 
crease of 1.1 per cent. as compared with the earnings of the same 
roads for the corresponding month a year ago. While most of 
the roads included in the statement show more or less improve- 
ment, the gains usually are small, but they exceed the losses and 
the comparison with last year indicates fairly well maintained 
activity. An inerease of 4.1 per cent. is shown in the total of 
the Eastern Trunk lines, to which Pennsylvania makes an especially 
large contribution, while Erie reports some falling off. Wabash is 
the only one of the Western Trunk lines showing contraction, 
but the increase on the remaining roads is not very pronounced, 
so that the returns for the entire group are only 2.0 per cent. greater 
than last year. The Anthracite Coal roads report a loss of 25 
per cent., mainly because of the decrease of Reading and Lehigh 
Valley, Central of New Jersey showing satisfactory improvement. 
Moderate expansion on all the Other Eastern roads results in the 
small gain of 1.4 per cent. by that group, while a fairly favorable 
exhibit is made by the roads in the Central West with an increase 
of 3.1 per cent., to which Hocking Valley, Illinois Central, Chicago 
« Alton and some other lines contribute. The earnings of the 
Granger group are 0.6 per cent. smaller than for the same month 
in 1912, the improvement shown by Omaha and Northwest being 
more than offset by the adverse returns of St. Paul and Rock 
Island. The gross earnings of the railroads in the South display 
some irregularity, but there is a gain of 1.1 per cent. over last 
year, increases on Southern, Chesapeake & Ohio, Louisville & Nash- 
ville and Yazoo & Mississippi slightly exceeding the contraction re- 
ported by a number of other roads. Missouri Pacific is the most 
important system in the Southwest making smaller returns than 
last year, and while a number of other roads report moderate ex- 
pansion, the total shows an increase of only i.8 per cent. All 
roads in the Pacific group report some falling off in earnings, as 
compared with August, 191z, but the loss in every instance is in- 
significant, and the total is only 1.1 per cent. less than at that 
period. The returns of the Canadian roads show a contraction of 
2.2 per cent., due entirely to a decrease appearing on Canadian 
Pacific, while a falling off of 39.5 per cent. in the earnings of the 
Mexican group reflects the continued political disturbances in that 
country. In the following table are given the classified statement 
for the month, together with the mileage in each group, and the 
percentage of gain or loss as compared with last year: 

— Mileage.—-— 

1913. 191 
14,058 


~~ Earnings.———~ 


$42,290,513 

18,919,478 

10,763, '910 

6,380,460 

9,835,605 

25.785. 210 

26,913,536 

28,755,015 

30, "629 33,435,012 
U.S. Roads .... 156,138 153,776 $203 ,508,739 
18,644 17,609 17,349,309 

7,191 7,181 3,737,434 


5000 ennese 181,973 $224 595,482 


Augost. 
Trunk, Eastern... 
Trunk, Western.. 


oat 
QO 


foot rk ek Se bet BOS 
bat OO bat So be tm ON bm 6 


25,948,762 
26,623,116 
28/229'710 
33,819,847 
$201 ,224,87 
17,753,516 
63184947 


225,163,541 


L++l++1++ 
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Total. 


| 
= 
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178 ,566 





RECENT RAILROAD EARNINGS 


Turther improvement is shown in the gross earnings of United 
States railroads making weekly returns to DuN’s Revirw, the total 
for all roads so far reporting for the first week in October amount- 
ing to $9,610,713, a gain of 2.4 per cent. as compared with the 
earnings of the same roads for the corresponding week a year ago, 
and an increase of 5.4 per cent. as contrasted with the first week 
in October, 1911. One of the most notable features of this weck’s 
statement is the gain of $79,000 reported by Missouri Pacific, the 
improvement on that road presenting a sharp contrast to its earn- 
ings of the preceding month and to the generally indifferent com- 
parisons made by almost all the leading systems in the West and 
Southwest. Among the latter are International Great Northern, 
with a falling off of $62,000, Texas & Pacific $17,818, St. Louis 
Southwestern $22,000, Chicago & Alton $21,506 and Minneapolis 
& St. Louis $9,274. On the other hand, railroad business in the 
South displays considerable activity, as indicated by the improve- 
ment appearing in the earnings of practically all the more impor- 
tant roads, Louisville & Nashville reporting an increase over the 
same week last year of $116,455; Southern, $81,451; Chesapeake & 
Ohio, $79,301; Seaboard Air Line, $31,822; Cincinnati, New Or- 
leans & Texas Pacific, $8,934, and Mobile & Ohio, $6,295. In the 
following table are given the gross earnings of all United States 
railroads reporting to date for the first week of October, and the 
gain as compared with the earnings of the same roads for the corre- 
sponding period a year ago; also the roads that reported for the 
two preceding months, together with the percentages of gains over 
last year: 

Per Cent. 
Gain 


Gain 
Gain 





October, 1 week 
September, 1 week 
August, 1 week 
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IRON AND STEEL EASIER 





Tendency Toward Lower Quotations More 


Marked—Consumers Holding Off 





There is a tendency to reduce operations in iron and 
steel, but as yet no important curtailment has taken place 
at the leading centers. A lowering of working forces is 
scheduled at the West, however, and, considered in a broad 
sense, the situation remains quiet. The prevailing dulness 
is reflected by a more marked trend toward price weakness 
in certain lines, with consumers generally disposed to 
await further concessions. New business continues below 
both production and shipments and shading of quotations 
is frequent, particularly on sheets, plates and shapes. 
Apart from the railroads, which thus far have failed to 
enter the market as freely as expected, large buyers ap- 
parently have pretty well covered their requirements for 
the remainder of the year. It was anticipated that by this 
time rail contracts would be forthcoming in liberal volume; 
up to now, however, purchases have been held in abeyance, 
although orders are not entirely lacking. Rather more 
promising conditions prevail in cars and a fair amount of 
business is pending in other rolling stock, but, as a whole, 
the transporting companies have not released as much new 


work as was anticipated. There is more or less irregular- 


ity in crude steel and also in pig iron, trade in the latter 
having fallen off in all directions. Throughout the East 
extremely dull conditions obtain, while reports of a similar 
character are received from other districts. There have 
been some small transactions in basic iron at Pittsburgh 
on the basis of $14, Valley. The aggregate of inquiries 
pending is only moderate, and foundry buyers are holding 
out for lower terms than those heretofore named by fur- 
naces for next year’s delivery. The usual interest attached 
to the statement of the United States Steel Corporation for 
September, the returns showing a further shrinkage of 
about 219,700 tons in unfilled orders on hand. That re- 
duced the total to little more than 5,000,000 tons, which is 
the smallest noted since the end of November, 1911. The 
latest decrease was due to cancellations, as the volume of 
foreign business was practically up to that of recent 
-onths and the average daily bookings somewhat exceeded 
those of the previous montl:. Quiet conditions generally 
prevail in the coke trade, thuugh production during the 
latest week increased approximately 28,600 tons. 





Pittsburgh and Other Markets 





PiTTsBuURGH.—The rate of new orders is still behind production 
and shipments, purchasing being evidently restricted to immediate 
requirements and a weakening tendency is in evidence respecting 
prices. Smaller plants in the district are working only part time, 
there being but a limited demand for nuts, bolts and spikes, while 
sheet and tin plate output, also, has been curtailed. Consumers 
are holding back in view of possible price concessions and shading 
is quite frequent on sheets, plates and shapes. Iron products are 
weaker and merchant bar iron is off price. The pig iron situation 
is lifeless and inquiries pending aggregate only a moderate tonnage, 
with quotations nominal; Bessemer at $15.75 and basic $14, Valley. 
Scrap metals, also, are in poor demand, regular consumers requir- 
ing only a small percentage of normal supplies. Actual quotations 
on crude steel are difficult to fix, contingencies governing the price 
in many instances, billets nominally being quoted $23 and $24, 
Pittsburgh. Black sheets No. 28 are quoted $2.15, while merchant 
steel bars are weaker at $1.40, and plates and shapes are shaded to 
$1.55, Pittsburgh. The Connellsville Courier notes an increase in 
coke production for the latest week of approximately 28,000 tons, 
the total reaching 386,890 tons. This increase was brought about 
by the furnace interests running with more regularity, while mer- 
chant operators slightly curtailed output. Surplus coke has been 
mostly disposed of and shipments now account for the bulk of pro- 
duction. Quotations are not very steady; prompt furnace at $2.15 
and and prompt foundry at $2.75 and $3. 

PHILADELPHIA.—The market in iron and steel has been rather 
quiet during the past week, especially in pig iron, as large buyers 
have pretty well covered their needs over the remainder ot the 
year. Makers of pipe are busy and foundry iron is reported in fair 
demand. Finished material is fairly active and mills are receiving 
orders in satisfactory volume. Some little new work has been 
closed. Railroad buying is not very large at present. Shipyards 
are well employed. 


Cuicaco.—Conditions as to production of the furnaces and roll- 
ing mills in this district show no change, the outputs being main- 
tained at the highest aggregate of the year and all capacity is 
active. Car service has improved and more promptness is obtained 
in deliveries. There are no indications of accumulating surplus 
stocks in first or dealers’ hands and order books show tonnages 
ahead comparing favorably with this time last year. More effort 
is made to increase the supplies of iron ore against winter needs, 
there being only a few more weeks left in which to secure shipments 
by lake. New demands for rails have net shown the totals looked 
for, but fair sized contracts have been entered and negotiations 
favor the early closing of heavy tonnages for western roads. Sales 
of pig iron have been moderate, with prices steady, and inquiries 
are more numerous for 1914 deliveries. Dealings in structural 
shapes, plates and merchant steel have aggregated moderately, but 
there is fair activity in wire, and additional contracts have been 
secured for cars and equipment. Annual meetings of the foundry 
men and allied interests brought a large attendance here from all 
parts of the country and confidence in the business outlook is 
general. 


CINCINNATI.—Pig iron is feeling the effect of the generally un- 
settled state of business, owing to necessary readjustments to 
the new tariff schedule and uncertainty as to the effect of the cur- 
rency bill. As a result, the market is inactive. Buying is confined 
to small lots and future delivery orders are few. Slow collections 
and the tightness of money are also factors in the present situation. 
The underlying conditions, however, are sound, the production not 
being in excess of present consumption and furnace stocks not 
increasing. This, combined with the fact that many large con- 
sumers are not yet fully covered for the coming season, argues well 
for the time, not far distant, when the atmosphere will clear and a 
better view of the future can be obtained. 





Steel Corporation’s Unfilled Tonnage 





The books of the various subsidiary companies of the United 
States Steel Corporation showed a total of unfilled orders on Sep- 
tember 380 amounting to 5,003,785 tons, which is a decrease as 
compared with the unfilled tonnage carried at the end of the pre- 
vious month, of 219,683 tons. During the month the furnaces 
were operated at the rate of 90 per cent. of their capacity, turn- 
ing out over 1,400,000 tons of steel ingots. Shipments of over 
1,000,000 tons were made, being but little less than the dutput. 
The new business amounted approximately to 820,000 tons of 
rolled product, exceeding shipments by 219,683 tons.. Export business 
has been in excess of domestic business received, compensating toa 
degree for the falling off in the latter direction. The finishing 
mills are being operated at different degrees of activity, ranging 
from 75 to 50 per cent. of their total capacity. The following 
table gives the unfilled tonnage of the United States Steel Corpora- 
tion for months since June 1910, together with the figures for each 
quarter back to 1909. 


1910. 1909. 









































5,927,030 





Anthracite Coal Shipments 





The shipments of anthracite coal over the leading coal roads in 
the month of September amounted to 5,572,279 tons, as compared 
with 5,876,496 tons in September, 1912, a decrease of 304,217 tons. 
The shipments for the calendar year to date were 51,281,885 tons, 
as compared with 44,835,219 tons in the same period of last year, 
an increase of 6,447,666 tons. 

The shipments for September and the nine months compare as 
follows : 





Tons 





September— 

Philadelphia & Reading 

Lehigh Valle , 
Central Railroad of New Jersey ,785 
Delaware, Lackawanna & Western *971 
Delaware & Hudson 19 
Pennsylvania 8 
Erie 52 
Ontario & Western 




















5,572,279 


January 1 to September 30— 
Philadelphia & Reading 78 
Lehigh Valley 21 
Central Railroad of New Jersey 75 
Delaware, Lackawanna & Western é 3 
51 











Delaware & Hudson 





§ 
8 
3 
) 














51,281,885 6,446,666 





* Decrease. 
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RETAIL DRY GOODS HOLD STEADY 


Drop in Cotton has Caused Some Hesitation in 


Goods 


COTTON GOODS.—News from retail markets received 
in wholesale houses indicates a steady trade, and rather 


better in many respects than a year ago. There is a steady 


call for many staples and retailers are being forced to re- 
plenish their supplies oftener than usual on some of the 


domestic fabrics. The drop in cotton has caused hesita- 
tion among cloth buyers in primary markets and has led 
to some slight weakening in prices on gray goods. This 
has not been reflected in any important way to the jobbers 
as yet as they are in need of goods for quick delivery and 
spot supplies are unusually short. The mills are well con- 
ditioned with orders for the balance of this year. Napped 
fabrics fou the cutting trade were priced last week and 
are from ic. to 2c. a yard higher than a year ago, due 
wholly to the cotton advance. Prices on tickings, denims, 
duck and other heavy cottons have been advancing in 
cases where the rise was delayed until the merchandising 
position seemed clearer than it was a month ago. Dress 
ginghams are selling better. Prints and percale are quiet 
and steady. Bleached cottons still rule strong. The high 
prices have checked the demand for export goods, the new 
values being higher than foreign markets will pay at tl 
present time. The demand for hosiery and underwear con- 
tinues active and salesmen handling sweaters are out with 
new fall lines. The difficulties attending deliveries grow- 
ing out of a searcity of mill operatives do not clear up 
satisfactorily and they affect nearly all textile lines. 

WOOLENS AND WCORSTEDS.—Lower temperatures have stimu- 
lated business for spot delivery in overcoatings, heavy suitings 
and cloakings. Stocks in first hands are meagre and any sustained 
cool weather at this period of the year will quickly clean up any- 
thing of desirable quality. The western clothiers have been re- 
ordering heavy goods freely and some of the tailors to the trade 
have sent in good duplicate orders. There are well founded re- 
ports in the markets for men’s wear that prices on lightweight 
goods are likely to be advanced as the opening figures discounted 
fears of importations and low costs of production that have not 
materialized. Some of the larger factories are already holding 
goods at higher prices for later delivery and the impression is 
strong in the trade that the lowest values of the year have been 
seen on staples of first quality. In the dress goods markets there 
has been a wide distribution of novelty fabrics for spring, and 
agents are beginning to get returns that indicate a fancy and 
novelty season of larger proportions than usual. Crepes and crepe 
effects are especially desirable and there is a general call for 
diaphanous materials in novelty weaves. The current demand for 
broadcloths is steady and in a few agencies where the better qual- 
ities are handled the demand has assumed proportions not looked 
for. Plain velours are also selling well for immediate delivery. 
In cloakings and in suitings there is still a marked trend to the 
rough and figured weaves, while plaids of the better grades are par- 
ticularly scarce for quick selling. Shepherd checks for immediate 
Selling are in constant request. 


1¢ 
vai’ 


SILKS.—Jobbers have bought freely for spring of silk messa- 
lines, crepes, ete., and the cloak and suit trade has been buying 
lining fabrics well. Retail silk trade has been of moderate propor- 
tions. Ribbons continue steady. 

YARNS.—Cotton yarns have eased off a little in keeping with 
the decline in cotton and the demand is less active. Worsted yarns 
are holding steady with a fair demand reported. 





Dry Goods Notes 


The demand for overcoatings and fancy cloakings was active dur- 
ing the week. 

Fancy prints in silks and cotton goods are in wider request for 
spring selling. 

Importers are beginning to send larger orders abroad for cotton 
goods, silks and yarns. 

Of the 4,587 cases of cotton goods shipped abroad last week 2,162 
went to China and 400 cases to Aden. 

Plaids and shepherd cheeks continue in active demand for dress 
goods, while broadcloths for immediate use are geing called for 
more freely. 

Raw silk receipts from all producing markets totalled 6,379,069 
pounds for the quarter ending September 30, compared with 5,- 
749.983 for the coresponding quarter of 1912, and 5,097,908 
in 1911. 


Of the 160,000 pieces of print cloths sold at Fall River last week 
about 60,000 were for spot delivery. Stocks in that center are 
estimated at 750,000 pieces. 


Boston Wool Market 


Boston.—The wool market has settled down to normal condi- 
tions, with values firm and trading fair. There is a steady demand 
for domestic, and larger transfers would no doubt take place were 
the bids of manufacturers in all cases acceptable. Buyers are ready 
to pay current rates for small lots, but on large lines ask for con- 
cessions which holders are at present unwilling to make. En- 
couragment is derived from the strength of foreign markets and 
the improved prospects for the sale of manufactured products. 
Both wool dealers and manufacturers now look upon the future as 
more encouraging and expect no immediate 
from tariff changes. 


serious disturbances 


HIDES AND LEATHER STILL FIRM 


Packer Varieties Stronsly Maintained, but Coun- 
try Hides Easier—No Change in Leather 


HIDES.—Continued strength rules in packer hides, and 
while trading has been more or less restricted of late, 


owing to moderate stocks in packers’ hands, some activity 


lately developed in branded varieties, aggregating a move- 
ment of about 50,000 hides, with a further advance of e. 
secured for certain description and prices unchanged on 
other kinds. In consequence of this late trading, packers 
are naturally stronger than ever in their views, insisting 
upon the payment of the full 4c. increase lately asked for 
all branded descriptions as well as top rates demanded for 
native kinds. About 5,000 September-October light and 
extreme Texas steers sold at 18'%c and 18c., respectively, 
while 5,000 October’s sold at the same figures as well, and 
5,000 November salting at 18%c. and 18%c. Prices on 
the last-named sale register 4c. increase and was likely 
obtainable for these light and extreme Texas ahead, 
owing to the fact that the grubbing privilege on Texas 
steers begins November 1. Butt brands are strong, with 
a sale of 2,000 to 2,500 at 18%c., and some packers now 
talk up to 19c. Branded cows moved freely and one 
packer is reported to have sold fully 30,000 September- 
October takeoff at 18%4c., registering an advance of ec. 
Native steers are firm at 19%c. to 20c., with last trading 
at both prices, and practically all of the packers are now 
holding at 20c. All weight native cows are also in more 
demand, but, while some sales of special weights were con- 
summated at as high as 18%c., it is noticeable that for 
some time past the market for native cows has not ad- 
vanced as rapidly as for other descriptions. Both heavy 
and light weights are ranged 18'4c. to 18%c. asked, with 
5,000 September-October special weight 45 to 50 pound 
hides, moved at 18%c. Country hides are a shade less 
strong in tone than heretofore and some soft spots have 
been noted in the market of late. Certain dealers refuse 
to sell at less than full asking rates of 16%c. for buffs 
and 17%c. for extremes, but others have been disposed 
to meet buyers part way in their views. Some late sales 
of buffs have been at 16%c. Calfskins are steady to firm, 
both East and West, but the demand continues rather quiet 
and the sustaining feature of the present market is the 
paucity of supplies. Latin-American dry hides are strong, 
but unchanged, with the demand urgent at quotations, and 
receipts are absorbed about as rapidly as the hides ae 
placed on the market. The European markets now show 
a rather easy tendency, but some buyers state that when 
they endeavor to purchase Continental stock at conces- 
sions they are unable to do so. 


LEATHER.—Shoe leathers are generally strong, but fresh trad- 
ing is light principally because buyers are disinclined to speculate 
on the present market. Some of the local tanners report a liberal 
inquiry for sole leather and claim that if it were not for the lack 
of supplies trading would be of larger proportions. General 
strength continues throughout the entire market and late advances 
are firmly maintained by the leading producers here and in the 
East, with further increases in price threatened, owing to the con- 
tinued strength displayed in raw material. Most of the local shoe 
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factories are busy, particularly those in Brooklyn Borough, and 
the majority of them are working on both winter and spring goods. 
Shoe manufacturers engaged in working up low cuts are reported 
to be buying more lightweight calfskins than heretofore, and it is 
believed that more of this material will be contracted for now that 
the low cut shoe season is commencing. It is also expected that 
buyers who have been unable to obtain middle and heavyweight 
calfskins at the limits they have offered will substitute quite freely 
in light skins, although some prominent tanners say that as yet 
they have noted no particular increase in the eall for light calf 
leather. In bottom stock, union backs continue strong. Bids of 
slightly under 40c. for a medium-heavy run of packer hide backs 
have been refused, and sales of these have been made at the full 
asking price of 40c. Oak sole is strong, owing to limited offer- 
ings of both scoured and Texas tannages, but no fresh trading of 
consequence has come to light. In hemlock tannages, the market 
continues exceptionally strong. One western tanner is asking 32c. 
for No. 1 slaughter hide sides, but as yet does not report sales at 
over 5lce. Dry hide hemlock also keeps strong, with seconds firmly 
held at 29c. and thirds at 27c., and a Boston selection of rejects 
not obtainable below 25c. Sales have been reported at these figures 
with bids at 4c. less refused, in once instance, an offer of 28%4c 
tor a lot of 1,500 middleweight dry hide seconds being promptly 
turned down. Belting butts are firmer. Tanners here who have 
been selling rough butts at dle. for light weights have advanced 
their price to 52c. and some tanners also ask this figure for middle- 
weights. Heavy belting butts are also stronger, and no more of 
these are obtainable at 48c., sales being reported at 49c. to 50c. 

BOOTS AND SHOES.—There has been little cha 
conditions, and the situation remains about the same as reported 
a week ago. New England manufacturers are in receipt of a fair 
amount of new orders for spring goods as well as duplicate fall 
contracts and trade in winter shoes has been fairly satisfactory of 
late. With the tariff question finally settled it is believed that busi- 
ness will continue along more normal lines. Some buyers, it is 
true, believe that with foreign manufacturers competing in this 
market, footwear will go no higher in price, but it is a noticeable 
fact that they show more willingness to close contracts than before 
the new revenue bill became a law. Producers of high grade men’s 
shoes are said to be enjoying more demand than for some time past. 
In the local market, black and tan calf stock is in principal request 
for men’s goods, while there is a brisk inquiry for kid leather for 
women’s wear. 


ge in footwear 





The Boston Leather Market 


}OSTON.—The tendency 
ners are obliged to pay 





of leather values continues upward. Tan- 

high prices for stock and have no other 
resource but to ask advances for leather. The movement of sole 
leather is steady, but is restricted to some extent by the unwilling- 
ness of tanners to accept the prices offered. Large contracts for 
future delivery are not acceptable to sellers and most of the cur- 
rent business is to supply immediate needs of users. All kinds 
of upper leather are advancing, and buyers are obliged to pay 
higher prices on practically all grades, shoe manufacturers being 
much handicapped thereby. Business at the factories is now fairly 
active, with orders coming in more freely, though still for small 
amounts. 





FOOTWEAR PRICES ADVANCING 


The Steady Increase in the Cost of Leather Re- 
sults in Higher Priced Shoes 








The question of material advances in prices of shoes to the con- 
sumer is now reaching an important stage, and there is little doubt 
that the increases will become generally established this winter. 
Tor a number of years the rates on all material entering into foot- 
wear construction have been steadily rising and, while this has 
been slow to affect the consumer to any appreciable extent, the time 
is now at hand when retailers will have to insist on more money, 
as the shoe manufacturers are no longer in a position to furnish 
goods at anywhere near the old figures. For months past producers 
have been using every expedient possible to supply their retail cus- 
tomers with stock that they could sell at regular rates, and the 
retailers have been obliged to co-operate to the extent of parti g 
with a portion of their usual profits. On a shoe, for example, sell- 
ing at retail at $3, most retailers figure to buy at wholesale at 
around $2.25, thus making a gross profit of 75c. per pair, but there 
is of course no rule regarding this, and many dealers make a larger 
profit. while some doing a large business sell on an even closer 
margin. Small advances do not, as a rule, affect the consumer, and 
if the retailer has te pay ten or fifteen cents more to the manufac- 
turer on the $2.25 grade he does not attempt to charge $3.10 or 
$3.15. but continues his price of $5, in fear that if he does not his 
competitor will. Slight advances are therefore mostly paid out of 
the retailers’ profits, but if the rise assumes larger proportions, 
such as the present, and amounts to 25¢. to 35ec. per pair, the re- 

tailer makes a sizable advance and an extra profit beside, as the 
former $3 shoe becomes a $3.50 grace and a poorer quality line is 
substituted for the old 835 suihite, 

On an advancing market, such 
turers have to do considerable 


as has ruled of late, manufac- 
figuring in order to keep their trade 


supplied at rates that will enable the retailers to sell at a standard 
price. Most of the manufacturers, who study the leather and raw 
hide markets closely, endeavor to place contracts ahead to protect 
themselves against the rise, and they generally succeed in obtain- 
ing upper leather supplies in this manner, although of late the sole 
leather tanners have refused to accept these long-term contracts. 
In cases where contracts are not made and the shoe manufacturer 
finds the price higher for leather at each buying period, the “taking 
it out of the shoe” method is often resorted to, which is the sub- 
stitution of slightly lower grades of upper and sole leather as well 
as findings, that generally defy detection by the buyer. 





FOREIGN TRADE REPORTS 


Exports Fair, but Imports Smaller Than Last 
Year Owing to Decrease in a Few 
Leading Impcrts 








Foreign commerce at the port of New York for the latest week 
was considerably less than a year ago, shipments showing a falling 
off of approximately $1,500,000, and while arrivals of numerous 
commodities increased, the movement in this direction showed a 
sharp contraction because of the reduced receipts of a comparatively 
few articles. This was most notable in precious stones, copper, 
tin, sugar and india rubber, aggregate imports of which were about 
$4,500,000 less than the preceding week. Total exports amounted 
to $13,121.933, as against $14,655.458 the week before, 815,582,162 
the same week last year and $14,092,116 the corresponding week 
in 1911, while imports were $17,964, 162, as compared with 4$20,- 
760,335 the previous week, $21,261,723 last year and 814,502,544 
two vears ago. The countries taking American merchandise in 
excess of $500,000 were: Belgium, $638,046; China, S765,846; 
England, $3,071,089 ; France, $1,057,564; ; Germany, 81,855,024, and 
Italy. $792.648. Although moderate expansion appeared in the 
arrival of numerous products, as compared with the preceding 
week, those of cocoanut oil increasing $175,000; jewelry, $125,000 ; 
undressed hides, $705,000; onions, $175,000, together with more or 
less gain in petroleum, plumbago, nitrate of soda, furs, sauces and 
preserves, cheese, cigars, gunny cloth, tea, woodpulp and wool, the 
gains were far more than offset by reductions in precious stones 
amounting to $960,000; copper. 82,026,000; tin, S492.000; an- 
tiquities, $169.000 ; coffee, $139,000; india rubber, ST01,000, sugar, 
$360,000 : tobacco, $136,000; kowrie, $150,000; copper ere, $125,- 
000, and feathers, $225,000. In the following table are given the 
exports and imports at the port of New York for the latest week 
for which figures are available; aico the total for the to date 
and similar figures for last year: 


vear 


-Exports- ——-—— —-— Imp orts 

1913 1912. 19138 1912. 
$13,121,933 $15,582,718 $17,964, 162 $21, 261,723. 
684, 716,071 637, RIS ASE 133; , SRT s T0171 501 


Year to date.... $697,858,004 $63,056,162 $751, 324,040 $770,733,224 
Imports of general merchandise for the week ending October 4, 
amounting in value to $100,000, were: Cocoanut oil, $251,775; 
petroleum, $135,858; nitrate of soda, $121,454; furs, $3389.904; 
sauces and preserves, $106,526; jewelry, $183.636; precious stones, 
$656.145 ; undressed hides, $1.276.976; copper, $242,976; metal 
goods, $144,974; tin, $758,226; antiquities, $657,865; carriages, 
$138,686; cheese, $150,422; cigars, $104,881; cocoa, $174,316; 
coffee, $986,321; grain, $215. sad gunny cloth, $146.855; india 
rubber, $970,819 : onions, $237,035; sugar, $905.633 : tea, $133,566 ; 
tobacco, $294,167; toys, $100,162; woodpulp. £114.269; wood, 
$115,957. 





Latest week reptd. 
Previously rep’d.. 








September Lake Commerce 


The statistical report of lake commerce through the canals at 
Sault Ste. Marie, Michigan, and Ontario, for the month of Septem- 
ber, 1913, compared with the same period in 1912, shows a slight 
increase, being 10,910,565 short tons, as against 10.467.782 last 
year. 
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WHOLESALE QUOTATIONS OF COMMODITIES 





Minimum Price: at New York, unless otherwise +pecified—Corrected each week to Friday 
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COMMODITY MARKETS EASY 


Few Important Changes but a General Down- 
ward Trend to Values in Many Lines 





While the commodity markets were quieter than last 
week, there was a much more decided tendency towards 
a lower level of values than has been seen for a lone 
vime, 46 declines appearing in the 310 quotations received 
by DuN’s REVIEW, as Against only 12 advances. Very little 
change was shown in the markets for dairy products, 
though butter and cheese were slightly easier, while good 
quality eggs displayed rather more strength. The tone 
of the grain markets was weak, wheat, corn and oats de- 
clining and some concessions being made on flour. Hides 
and leather continued extremely strong, except that in 
the former, sellers were inclined to shade the pzvices of 
country varieties. Cotton was higher and while wool was 
in demand and very firm, prices were practically the same 
as a week ago. Live hogs and sheev sold at a somewhat 
higher level, but live beef declined and provisions tended 
downward. The undertone of the iren and steel market 
continued weak, and while the quotations on most products 
were nominally unchanged there was a tendency to grant 
further concessions. In minor metals tin and 
advanced, while copper, lead and spelter sold down. Some 
increase in the price of coffee was offset by a substantial 
reduction in the quotations of sugar, and while rubber 
again eased off naval stores displayed greater strength. 
There were also moderate fluctuations in hemp, 
jute, oils and spices, but in all instances 
were insignificant. 


aluminum 


buriap, 
the alterations 





BUTTER.—WwWith receipts comparatively liberal and the average 
quality better than for a considerable period, numerous large buyers 
who had been holding off came into the market and operated quite 
freely. The increased business had little or no effect on prices, 
because of the plentiful supplies of butter suitable for the best 
trade and most sales of creamery extras were made at 3le. In 
occasional instances exceptionally fine lots brought a fraction more, 
but, on the other hand, some of the lower scoring extras were sold 
at 4c. to 14¢. The large proportion of arrivals that graded 
up to extras, caused firsts and lower quality stock to be neglected 
and there was considerable accumulation of these. [Firsts sold 
slowly at 28c. to ‘29c., and a few offerings that graded close to 
extras brought 14c. to le. more. Very little was done in seconds, 
the liberal offerings of the higher grades causing most buyers to 
pass them by, and while quotations nominally ranged from 2514c. 
to 2714c., the bulk of sales was made around 26% cents. ‘There 
was practically nothing done in storage butter, but some dealers 
added to their line by putting away extras which they refused to 
part with at current quotations. Process was quiet, but quotations 
were unchanged. <A slightly better inquiry was noted for factory, 
but prices were rather easy, the best offerings not bringing more 
than 23%4c. to 24c. Packing stock was in demand, but little was 
available and the tone was steady at 2214c. to 23c. Receipts for 
the week were 42.338 packages, as against 50,870 last week, 45,821 
the same week last year and 52,117 the corresponding week in 1911. 


less. 





CHEESE.—A generally easier feeling prevailed in the market for 
cheese this week, and a number of receivers who were indisposed to 
carry large supplies of current make were inclined to proffer con- 
cessions. The possibility of obtaining high-grade goods at a re- 
duction from former prices, however, did not prove attractive to 
buyers, and business throughout the week was of very moderate 
volume. As a rule, sellers continued to ask 161%4c. for the best 
makes, but those willing to trade found little difficulty in filling 
their requirements at \c. Some good serviceable cheese was 
available at 16c.. but this was mostly held goods. and did not seem 
to attract buyers to any great extent. There seemed to be con- 
siderable uncertainty to the situation, for while consumers ap- 
parently held off in the belief that by this action they would force 
values to a lower level, holders were reluctant to reduce quotations, 
because of the high initial costs and the strength of the markets 
in the producing sections. The medium grades were moved in mod- 
erate volume at unchanged prices. High-grade held skims were 
firm, but the poorer sorts were neglected and weak. teceipts for 
the week were 15.374 boxes, as against 13,879 last week, 14,065 
the same week last year and 18,005 the corresponding week in 1911. 


less. 





EGGS.—High prices had a retarding effect on trading and while 
there was considerable inquiry for fresh-laid stock business was in 
moderate volume. Values were very strongly held on desirable 
goods, as supplies suitable for the best trade were hardly up to 
requirements and buyers willing to operate at current values were 
unusually difficult to please. The medium and lower quality were 


in only light demand, and while there was no quotable change in 
prices, the tone of the market was rather easy. Numerous buyers 
who wanted high-class stock turned their attention to storage eggs, 
but there was not much doing in these, as the statistical position 
favored holders and the faney marks were held very firmly. Nearby 
fancy fresh-gathered eggs were in active request at advanced prices. 
The range of quotations was as follows: Fresh-gathered extras, 
soc. to 3sdc.; fresh-gathered firsts, 28ce. to 30c.; fresh-gathered 
dirties, No. 1, 22c. to refrigerator firsts, season’s charges 
paid, 254%4c. to 261%c.; nearby fancy fresh-gathered, 30c. to 50e. 
Receipts for the week were 63,083 cases, as against 62,028 last 
week, 54,573 the same week last year and 74,900 the corresponding 
week in 1911. 
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NAVAL STORES.—rThere was a generally better feeling in the 
local market for naval stores, reflecting the growing confidence at 
primary points, where the statistical situation shows a steady gain 
in strength. Jurpentine.—A better demand was noted for 
than for a considerable period, buyers operating more 
both current and future requirements, although 
rule, were in moderate-sized lots. Prices were 
consuinmated within a range of 42e. to 43e 
stimulated by conditions at Savannah, the 
being firm as a result of the steady 
clining tendency in receipts. Rosins. 
are much larger than last year at 
vhat better shipments i 
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RUBBER.—Practically unchanged 
local market for crude rubber, 


conditions preva‘led in the 
business being confined to a few 
small lots which changed hands on the basis of T7¢c. to TSe. for 
up-river Para. and 48e. to 49c. for up-river At the same 
time the tone was rather easy, reflecting a downward tendency dis- 
played in the markets abroad. The demand in the foreign markets 
was limited to moderate quantities, with the course of prices dis- 
playing considerable irregularity, although, on the whole, towards 
lower values. The trade generally is now looking for an increase 
in the operations of consumers, as they consider the prices now 
being quoted are at an attractive level. No new developments are 
reported in the markets for scrap rubber, all offerings meeting with 
a fair demand at steady prices. The average value realized for 
plantation rubber at the London auctions during the first nine 
months of the year works out about as follows: 
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Tons 
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HEM P.—Lower 
stimulating 


prices so far have had little effect 
business, manufacturers apparently still regarding 
values as unattractive and holding off for further concessions. 
However, it is thought that as they have been out of the market for 
a long time they must soon do some buying, for even if the markets 
for the finished goods have been dull, their supplies must now be 
very much reduced. The situation at Manila continues firm, al- 
though shippers are willing to do business on the basis of Sc. for 
fair current, which is from %4c. to %c. below what they were ask- 
ing two or three weeks ago. Conditions continue to affect the 
market for sisal, and that fibre is steady, but unchanged, at 5%¢c. 
to 6c. Very little is doing in istle, quotations being nominally 
steady at 4% c. for Palma. High prices still retard business in 
jute and sales in the local market are very light, but cables from 
Caleutta note well-maintained strength at that point. although the 
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mills are operating moderately and other buyers, gene ‘ally, are out 
of the market. 





HOPS.—Business in the local market was quiet, mainly because 
of the lack of offerings, but in the up-State districts considerable 
activity prevailed, with prices very firm and displaying an upward 
tendency. On the Pacific Coast a good proportion of the crop has 
been sold and the remainder in the hands of growers is being held 
for higher prices. There are numerous buyers willing to contract 
for 27%4c., but even at this advanced figure holders are reluctant 
to sell, being convinced that far higher values will be seen, owing 
to the reports of short crops in Europe. In consequence, business 
in California, Oregon and Washington is quiet, with both buyers 
and sellers awaiting developments. The Government report of the 
crop in England gives the total for 1913 as 256,000 ewt., as against 
373,000 ewt. last year and 328,000 ewt. in 1911. The official 
Government figure of the crop in Bavaria is 133,166 ewt., as against 
230,184 last year and 95,998 ewt. in 1911. 





SUGAR.—Lower prices have not stimulated the demand for re- 
fined sugars and withdrawals during the past week continued light. 
This is partly owing to the fact that beet sugar is now coming on 
the market and is quoted at 10c. below the 4.25¢c. asked for gran- 
nlated by local interests. Some improvement, however. was mani- 
fest in the market for raws, buyers expressing a willingness to 
take Cubas at 2%c., cost and freight, in liberal quantities, although 
business was restricted by the general refusal of sellers to accept 
less than 2 3-16c. European refiners entered the market for raws 
this week and to some extent supported prices, but any advance 
would cause their withdrawal as they are not compelied to operate 
beyond immediate requirements. No importance was attached to 
the Cuban figures as grinding is practically over for the season, 
while the figures for the Atlantic ports show light 
much larger stocks than last year or the.yvear before. 
Gray give the sugar figures at Atlantic ports and at 
Cuban ports as follows: 

ATLANTIC PORTS. 
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POULTRY.- 
in transit and etfect of the 
gether with an demand for 
depressing influence on the market and 
the week tended downward. While the volume of 
whole, was extremely unsatisfactory, there was auite a bri 
quiry for fancy roasting fowls weighing four pounds or 
were scarce and brought full prices. The majority of 
however, weighed between 8 and 514 and 
quality of these was good they moved slowly at 
High-grade chickens were wanted by 
the buyers were very particular and about 
price. Some inquiry was made for spring ducks from Long Island 
and other nearby points, but supplies of these were light and all 
offerings were quickly taken at high prices. ump lightweight 
turkeys met with some demand, but other were neglected. 
The following is the range of quotations: Turkeys, hens, fresh- 
killed, 20ec. to 22¢e. Philadelphia broilers, 145 to 2 pounds 
each, 25e. to 26ce.; western, milk fed, 22¢.; corn fed, 18e. Box 
packed western fowls, dozen in box, 60 pounds, 191!4c.; under 50 
pouncs, 13¢e. Iced fowls, dry-picked, 5 pounds, 19¢c.; 5 pounds and 
under, 14¢e.; sealded, 17¢.; old roosters, 13e. Squabs, prime white, 
10 pounds to dozen, per dozen, $4.25; 9 pounds, S54; 6 to G4 
pounds, $2.50; dark, $1.75. Ducks, spring, 18e. Guineas, 

3 pounds to pair, per pair, $1 to $1.10. 


‘Fairly liberal arrivals, 
showed the 
absence of 
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spring. 





COFFER.—Conditions in the spot coffee market this week re- 
flected considerable uncertainty. for while the recent sharp advance 
‘auses buyers to operate with much caution as regards providing 
for future requirements, many believing that a reaction would be 
only natural, there is quite a fair business passing in supplying 
present Market reports are conflicting, for while on 
hand many predictions are being made of a short crop, and they 
are apparently endorsed by firm prices in the primary markets, on 
the other it is pointed out that receipts continue free and stocks 
in Brazil are well above those of a year ago. However, the local 
spot demand is quite well maintained and though buying is usually 
in small lots, purchases are numerous and the total aggregates a 
fair volume of business. The best feature of the situation is that 
out-of-town distributors are displaying considerably more interest, 
2 ks at many points are reported to be low, and dealers are 
more inclined to purehase for the future. While the future market 
moved erratically. the changes in quotations had little 
er no effect on spot coffee, prices being firmly held on the basis ef 
1114¢. for No. T Rio and 13%ec. to 13% ce. for Santos 4s. Miid 
erades were quiet, but very firm because of the moderate supplies 
available for this time of year. Although the quality of arrivals 
is showing some improvement, some buyers still express a preference 
for old erop, and seemingly are willing to pay a premium for the 
same when it can be obtained. 


needs. one 
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somewhat 


ITEMS OF GENERAL INTEREST 


Canadian municipal borrowing in the London money market 
for the first nine months of 1913 is estimated by the Economist 
as £9,225,705, as against £4.501.360 for the corresponding period 
last year and £3,604,245 in 1911. 


The forests of Norway are mostly in private or municipal owner- 
ship, the nation owning 28.5 per cent. of the total forest area. 
The national forests of the United States 
20 per cent. of the total forest area of the 


occupy 
country. 


only about 


The value of the metals produced from domestic ores, foreign 
ores, matte, and unrefined bullion smelted or refined in the United 
States in 1912, according to a report by J. P. Dunlop. of the United 
States Geological Survey, was $995,798,618, compared with 
727.776 in 1911. 


$7S7,- 
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During the week ended October 11, the Baldwin Locomotive 
Works received the following orders: One four-wheeled switcher 
for the American Bridge Company; ten ten-wheeled type and five 
eight-wheeled switchers for Central Railroad of New Jersey, and six 
Mikado type for the Philadelphia & Reading. 

Up to June 30, 1913, permits for 


power in the national forests to the 
issued, aggregating 783,600 horsepower. 


the development of water 
number of 175 have been 
Of these permits 76 have 
been completed, aggregating 111.200 horsepower, while 29 others 


have been taken out representing 122,500 horsepower. 


There has been some improvement in structural steel orders in 
the past week, particularly for railroad work. A number of orders 
are pending and will be placed soon. The Lehigh Valley Railroad 
has placed 1,550 tons with the Lackawanna Bridge Company for 
improvements at Buffalo. The New Jersey Zine Company has taken 
1,250 tons from the American number of 
smaller contracts are reported. 


ridge Company, and a 


Customs revenues on October 14, according to the Treasury De- 
partment’s statement, were $457,957, compared with about $1,000,- 
OOO the first day the new tariff act went into effect. 
for the first 14 days of October 
erease of about S1,S00,000 over 


The revenue 
$14.958.091, an in- 
the same period of 
toms experts say, however, that business 
adjust itself to the new conditions and 
period in question give no real 
later. 


amounted to 
last vear. Cus- 
has not yet had time to 
the 


will be 


that the revenues for 
indication of what they 


The gross operating revenue of American railreads for the 
year ending June 30, last. 
News and Statistics of Chicago. 
increase of approximately 
pared with the preceding vear. 


fiscal 
according to the Bureau of Railway 
amounted to 85,171.445.000, an 
$295.000,000, or 10 per ecent., as 

The figures also show that the 
from 527,075 miles to about 
expenditure of nearly $2,000,000,000 and calling 
additional annual interest payment of $100,000,000. This 
partially accounts for the fact that net income has not expanded in 


colml- 
total 
trackage has increased 369,000 miles, 
representing an 
for an 


the same ratio as the gross revenue, the gain in net amounting to 
SS2.000.000., 
American Lumberman oft Chicago says the average cut of 
lumber in the United States for the last six years has been 38,861.- 
000,000 feet. The cut by years is as follows: 
Feet. 
40,256,154,000 
»22,224,569,000 
44,509,761,000 
The lowest cut, 33,224.369,000 
cut, 44,509,761,000 feet, was in 
374.003.207.000 


leet. 
1910 
1911 
+» ae 
feet. was in 1908S. The highest 
1909. From this point is was de- 
feet in 1911 and 39.158,414.000 feet in 
191z, or an average for the last two years of 3S8.080,000,000 feet, 


which is 781,000,000 feet below the average 


ereased to 


for the last S:x years. 





Meat Import Regulations 


The Secretary of Agriculture 
tions governing the importation of 
to carry out the meat 
October 3. 

The regulations foreign certifications as to ante- 
mortem and post-mortem inspection in countries in which the ani- 
mals are slaughtered. In addition, meats will be inspected by the 
Department of Agriculture at ports of entry before 
Attached to the regulations is a full list of veterinary inspectors 
in foreign countries whose certificates are acceptable to the United 
States. regulations 
into the United States on 
Iferetofore imported meats have 
food and Drugs Act and have 
ments under the inspection of the Pureau of Animal Industry 
under the Meat Inspection Act. Under the new regulations im 
ported meats are placed under the Meat In I 
entry and thus are admitted to Tederally 
inents and are governed by the same 
fore has surrounded interstate 
reneral rule is that no meats that are 
dyes, chemicals. preservatives, or other ingredients which render 
such meat or meat vroduct unsound, unhealthful, unwholesome, 
or unfit for human food will be admitted. 
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GEORGIA, Vidalia.— Bank of Vidalia. L. B. ESTABLISHED 1866 
Godbee is vice-president; T. H. Weaver, 
cashier BODINE,SONS & CO. 


LOUISIANA, Glenmora. — Glenmora Sank. 
I’. G. Chatelain is cashier. 129 SOUTH FOURTH STREET 
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WESTERN. 
CoLorabo, Canon City.—Canon State Bank. 


I’. F. Huntington is president. 


° . dent; M. S. Randall, vice-president: E. Engh, 
New National Banks ILLINOIS, Bartelso. — Bartelso  Savings| cachior one : 





MARTTI HHT mei rrereperestonny 
| Hi Hi | ili! | NTH HHH il illtl 


—_— 
— 























PACIFIC. Bank. <A. B. Michels is president. 
aici : - . es . ,» | PACIFIC. 
CALIFORNIA, Gardena.—The First National] I/LINoIS, Ohio.—First State Bank. FP. R. ; ; R ‘ , : , 
sank (104523). Capital $50,000. C. B. Cas-|-\nderson is president; Joseph Braden, vice-| | CALIFORNIA, San Francisco.— American Na- 
: ; : pois secrete: snialieliias tional Bank. Francis Cutting, of this insti- 
ler, president ; I. S. Ball, cashier. Conversion | President. thin 9 “i - : ” 
y ‘ > , ’ ’ ’ - - ‘ 0 S dei 
of the Gardena Bank & Trust Co. INDIANA, Nushawaka. — First National e . ie . 
ar . ‘ . OreEGON, Bank.—Washington County Bank. 
Sank. F. C. Eberhart is president; A. D.Jy . a... o- : 
Warner, vice-president N. T. Burnett, president, is dead. 
A li ° R . d ‘ : = ; OREGON, Portland. — Merchants’ National 
- ye a a6 . Aya’ Y ; « P< id ‘ . . . . . - 
pp ications ecelve IOWA, Red Oak.—Farmers’ National Bank. Bank. A. Mowery, of this institution. is 
SOUTHERN E. A. Gankel is cashier. dead. 
Montana, Hluntley.—Iluntley State Bank. WASHINGTON, Newport.—Tirst National 
S. E. Dove is cashier. Bank. Absorbed by the Security State Bank 





Texas, Linden. — First National Bank. 
Cap.tal S55.000. Eugene Thompson, Linden, sagen 
Tex., correspondent. NEBRASKA, Ilartington. — Hartington Na-|2°! Newport. 

Texas, Luling.—Luling National rank, | tional Bank. 8S. AA. Merrill is president. 
Capital $25,000, S. J. Francis. Luling. Tex., NortH Dakora, Sharon.—Citizens’ State FINANCIAL. 
correspondent. Bank. T. J. Hagen is cashier. 

NortH Dakota, Turtle Lake.—lFIirst State D d B k 
Bank. W. M. Harris is cashier. r e€ Ss n e€ r a n 
New State Banks, Private Banks] ojo, Tiro—varmers & Cit'zens’ Bank. Berlin, Dresden, London 

° George W. Cahill is president. 
and Trust Companies ! 

ent Ta OKLAHOMA, Chickasha. — Oklahoma  Na- Capital fully paid in - Mk. 200.000,000 
aes _ —_ rrnst, [tional Bank. J. A. Julien is cashier. Reserve Fund - - Mk. 61,000,000 
MASSACHUSET?TS, Boston.—Mortgage Trust, m : "1 

ccm ee sistent - OKLAHOMA, Pond Creek.—First State Bank. Mk. 261,000,0C0 
Inc. Capital $100,000, Incorporated under , ? 
cee Mate tewe Hl. J. Stover is cashier. 
’ eee SoutH Dakota, Farmingdale.—Flirst State Banco Central Mexicano 
SOUTHERN. sank. J. H. Gale is cashier. CITY OF MEXICO, Mexico, D. F. 

SourTH CAnoLina, Bennettsville. — Mathe- ieeicinen “Cte ee en Capital, - - + = $30,000,000 

son’s Bank. Capital $10,000. Application for = pia te _ — oe oe niieiad Reserve Fund, - r 7 7,500, 
anew i Bank. R. Ainsworth is president. Deposits, - - - . 28,550,000 
charter has been made. 
. Banking business transacted in all its branches. 
SourH CaroLtinxa, Columbia.—Lower Main |PACIFIC. oo eo throu —— } ng Republic on ex- 
Street Bank. Capital 350,000. Application OreEGON, Mosier. — Mosier Valley Bank. oF asuaiiies ke Maaianommmaien” aanaae pee 
for charter has been made. I’. N. Austin is cashier. dends paidfor Municipalities, Corporations and mines. 


























SOUTH CAROLINA, Sumter.—Commercial & ' Commonwealth Bank of Australia 
Savings Bank. Capital $25,000. Application Branches are now open throughont Australia for the 


for charter has been made. ° transaction of General Bankivg Business as under: 
mi ee , - Miscellaneous New South Wa'es,* S anway House,” King St. 
TEXAS, Galveston.—American Trust Co. SOUTHERN Sydney. Victoria, 405 Collins St., Melbourne. West 
Capital 850.000. W. L. Moody, Jr., president ;] -— Australia,Stock Exchange, Perth. Federal Territory 
é al Sou, : +a a T. Glu § ° tal atitats . —s — ’ aot ‘ ‘ § en St. Krisb+ne. Flin. 
wt. Seats © ve ahd -C W. Claw ARKANSAS, Little Rock.—Citizens’ Invest-|C4mberra. Queensland, Que-n : 

- L. Moody, od, vice-president ; C. W. Claw- a a “ ' ders St., Townsville. East St., Rockhampton. Tas- 
son. cashier. ment & Security Co. Style has been changed) mania, Cook’s Buildings, Elizabeth St, Hobart. 
to the Citizens’ Trust Co. and the capita] |Soutn Australia, Royal Exchange, King William st., 
TEXAS, Gorman.—Farmers’ State Bank & : neseehe , Adelaide, and at “ Egypt House,’ 56-38 New Broad 
J he t ( ‘ , ( : it ] —=-— 000 R W Hi . stock increased to S1LOO,O ). St., London. 

rus oO. apital See, ° A. ° £ein- : 
botham. president: Thomas Hale. vice-presi- District OF CoLuMBIA, Washington.—Citi- | Drafts and Letters of Credit issued on Banks and 
am, presiae ’ S fiate, vice-presi mgr onant means ; ; .,.. ,| Agents,and Banking and Exchange business of every 
nt: D. G. Steven. eashier: W ‘ollie, |ZenS’ Savings Bank. Acquired by the District |@escription transacted within the Commonwealts, 
dent: D. G. Steven, cashier; W. M. Collie, 
ee lA ' National Bank. United Kingdom, and throughout the World. 
assistant cashier. d Denison Mille r, Governor. 
WeEstT VIRGINIA Fleming Fank of GEORGIA, Albany.—Farmers & Merchants 
Flemington Capital S97 OOO, G. O. Sinsel Bank. The following officers have been eiect- 
- < < eam tle . Be . » wu be ‘. ‘ . 2 
d: J. J. Battle, president ; G. R. Battle, vice- DIVIDENDS. 











president; M. L. Shields, first vice-president ; | ' ; ; ; 
John B. Cather, second Vice-president ; Guy president ’ Mr. Sheney, cashier. AMALGAMATED COPPER COM PANY. 
E. Williams, cashier. Have commenced active MISSISSIPPI, Aberdeen.—Bank of Aberdeen. an 42 eget A Cooer 16, —— 
atti iia , , o_o yo is des a meeting of the Ii ectors of the Amalga- 
operations. Dr. W. M. Watkins, president, is dead. mated Copper Company a div idend of one and one- 
"EST VIRGIN ing —Ohi "alley NortH Caronina, Bakersville. — Mitchell} ball per cent was declare payable 
. rai , ven en ryproeeage! — N nee : lal indian ‘ i SMewetns November 24th, 1913. to stockholaers of record 
bank. ( apital S1U1 OOO, Articles ot incor- ( ounty Bank. , ucceeded by t le Mere 1ants on the books of the Company as of 12 o'clock, noon, 
poration are being prepared. & Farmers’ Bank. October 25th, 1913. 
WESTERN. SoutH CAROLINA, Sumter.—People’s Bank. 


cars Chiceren — Lavan Sanare Truct &, Capital stock has been increased to $100,000. 

ILLINOIS, Chicago.—Logan Square Trust & ~ FOREIGN. 
Savings Bank. Capital $200,000. Permit for rexas, Blue Ridge.—Continental State 
organization has been issued. Bank. Capital stock has been increased to] Write us for catalogue, the most complete of all 

ILLINOIS, Clearing.—State Bank of Clear-]515,000. Automobile, Cycle and Aviation 
ing. Capital 825.000. Permit for organi- Vireinta, Millboro.—Bank of Millboro. Accessories 


gation has been issued. Capital stock has been increased to $25,000. MESTRE & BLATGE 


MINNESOTA, Dakota.—Dakota State Bank. VIRGINIA, Petersburg.—Virginia National , 
Capital 815,000. W. H. Harrington, presi-| Bank. Bartlett Roper, president, is dead. 46 Avenue de ———— eee 


ent: J. W. Done Pew i ae, Re i en ree ’ - : 
dent; J Donehower, vice-preside WESTERN. Branches in London, Berlin, Brussels, Madrid, 


Chard, cashier. B . : : . 
, . , uenos Ayres, Moscow, Rio de Janeiro, etc., etc. 
: — Nortru Dakota, Lidgerwood.—Lidgerwood y e J on Toe 
Missourr. Sandy Hook.—DBank of Sandy 


Hook. Capital $10,000, Incorporated under merges 1 en oe entane Etablissements H. MITANCHET 

, “a ers’ State Bank as the Farmers’ National ; 

State banking laws. — Incorporated with a Capital of 1,600,000 Francs 
Uran, Huntineton.—Castle-Valley Banking a bia a — Office: ll Rue d’ Avignon 

Co Capital $25,000 Gato MM ite On10, Wellington.—fFirst National Bank. LYON, FRANCE 

aces ema ee Sle pete ’/ Will surrender their present charter and re- 

: ae an ene erganize under State banking laws. Capital — . 

Mina Miller. secretary and treasurer. stock will be increased to $185,000. Distillery, Perfumery, Vinegar 
OKLAHOMA, Sallisaw.—Farmers’ National] Exportation to Every Country in the World 

tank. Absorbed by the Sallisaw Bank «& Telegraph Address : Mitanchet, Lyons”’ 


Changes in Officers Trust Co. HENRY F Moss Ltd 


SGUTHERN. WiscoNnsIN, Caroline.—State Bank. The 
_ WISCONSIN, Caroline c DUNEDIN, NEW ZEALAND 


GEORGIA, Columbus.—Home Savings Bank.|¢ itil ae as a 
w i ia, Si secenanetieiaeee ania follow ing officers wane owe ted: Gustav Radke, Sawmillers, Timber. Grain. Fruit and Produce 
- LADNCON 18 COMpOrary Casnicl. president; Walter Thiele, vice-president ; Merchants. 
GEORGIA, Pinehurst.—Farmers & Mer-|D. F. Breed, cashier. ee Oe mn ge ay — 
, Y. Sint ‘ o~—p mew te caster ¥ 7 ' : ; eec mber, Cheese, Butter, Grain 
chants’ Bank. C. R. Peary is cashier. WISCONSIN, Ridgeland. — Farmers’ State Po tatoes, r,s Parma , 
GEornGra, Svivania. — Farmers’ Exchange] Bank. At a recent meeting the following ee invited from Houses desiring Repre- 
, . , " Oem oe tation throughout New Zealand. 
bank. H. C. Lee is cashie # officers were elected > LD. A, Russell, pr esl- Counpetent Staff of Travelers em ployed. 





A. H. MELIN, Secretary. 

















president: James B. *Porter, vice-president ; Model Factories 
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Dividend Declarations 


The following list shows recent dividend 
declarations, with the amount of each indi- 
vidual dividend and other details: 


STEAM RAILRO 


Divi- Pe- 
dend. riod. 
Atch., Topeka & 
Santa Fe, com..1% Q 
Cinn., Sandusky & 
Cleveland, pf...3 
Del. & Hudson... 
DL & W 
Fla. East Coast.. 
Grand Trunk, Can., 
Ist & 2d pf....2% 
Grand Tr unk 
Geer. Stik. .ccec« 
Gt. Northern Ry. 1% 
Norf. & West., pf.1l 
rhUuS. GS SS St. L. 
pt. and com.... 
Reading, com. 
South. Ry., pf.. 
West Penn 


Company 


loo! 


7) 


nobh OOu 


1% 
2 
12 


Rys., 
Q 

STR 
Am. Let. & Trac. 
pf. 1 Q 
Am. Let. & 

com. 22s ¢ 
Col. Ry., pf 
Commonwealth Pr. 

Ry. & Let., pf..1% 
Commonwealth Pr. 

Ry. & Let., com.1 
Conn. Ry. & Legt..1 
East St. Louis & 

Suburban, pf... 
Grand Rapids, pf. 
‘Havana Ry, 

Let. & Fr. Bt..9 
Havana Elec. Ry, 

Let. & Pr., com.$2.: S 
Jacksonville Trac., 

pf. 
Jacksonvilie Trac. 

com, we 
Milwaukee E le c 

Ry. & Legt., 
Ottumwa 

Let., pf. 
Pac. Coast, ¢ 
Pac. Coast, 1st pf.1% 
Pac. Coast, 2d pf.lle 
Phila. Co., Pitts 

6 p.c. 
Phila. 


7 2% Stk. 
Q 
Q 


Q 
Q 


= 
“4ict, 


Q 


com, 
Public Service 
vest., pi 
Va. Ry & Pr, com, i 


INDUSTRIAL AND 
Am, -lte 
Am. Distil. ¢ , 
Am. Elec. Co.. 
American 


Cigar, com. 


Am. Mill, 
Avery Co., 
Balto. Brick, pf.. 
Broaaway Trust... 
Buf. Mines Ltd... 
Burns Bros., pf... 
Burns Bros., com. 
Butte-Alex Scott. 
Can. Car & Fdy of1% 
Chi. Pneu. Tool—1l 
Claflin Co., H. B., 
lst pt. 
Claflin 
zd pf 114 
Colo. ‘Fuel & Iron 
pf. 4 
Com’ we’ 


by 


00 2060/|\ao%olOuo 


ith Edison$2.00 
Con. Car Heating.2% 
Con. Ice, Piits, pf.lle 
Crown Resv. Min..2 
Edison Co., Bost..3 
Edison Elee Illum$4.00 
Elec. Sec. 
pf 
Ei Favor 
Emer-Brant, 
Eureka Pipe 
Fall River 
eres 33.00 
Federal Sign Sys.1% 
It Worth 
Let.. pt. 34 
Goldfield Con. Min.40c. 
Harbison - Walker 
Refrac., 
Houghton County 
Elec. Let., pf..7oc 
Houghton County 
Slec. Let., com.62t%ec. 
Ill. North. Util...$1.50 
Inter, Smokeless 
Powder, pf. ...4 Ss 


pf.. 
Line. at 0.00 


Gas 


L0LO noZ0|O| 


ADS. 
Pay- 
able. 


Dec. 


Nov. 
Dec. 
Oct. 

Nov. 


Nov. 
Nov. 
Nov. 
Nov. 
Oct. 

Nov. 
Oct. 


Nov. 


EET RAILWAYS. 


Oct. 


Oct. 
Nov. 


Nov. 


Nov. 
Nov. 


Nov. 
Nov. 


Nov. 
Nov. 


Nov. 


MISCELL 


Nov. 
Oct. 
Nov. 


Nov. 
Oct. 


Nov. 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Oct. 
Oct. 
Oct. 


Nov. 
Nov. 


Jan. 
Nov. 
Jan. 
Oct. 

Nov. 
Nov. 
Nov. 
Nov. 
Oct. 

Nov. 
Nov. 


Nov. 
Nov. 


Nov. 
Oct. 


Oct. 
Nov. 


Nov. 
Nov. 


Nov. 


*Oct. 


Oct. 


*Oct. 
*Oct. 
*Oct. 
*Oct. 
Oct. 
Oct. 
Oct. 
*Oct. 
*Oct. 


1 *Oct. 
*Oct. 


20 


Books 
Close. 


31 


20 
27 
3 


- 19 


He 


17 
31 


ANEOUS. 


1 *Oct. 
31 *Oct. 
1 Oct. 


Oct. 


*Oct. 
*Oct. 


*Oct. 
Oct. 


* Nov. 


i Toledo Shipbldg.. 








Divi- 
Company. dend. 
Int. Nick., pf.....1% 
Int. Nick., com..2% 
Kerr Lake Min...35c. 
Keystone Tel., pf.3 
La Belle Iron 
Works, com. ..1 
LaRose Con. Min.2% 
Leh Val Coal —* 
Loose- Wiles 


Pe- 
riod. 


Books 
Close. 
1 Oct. 14 
1 Nov. 14 
o *Dec. 1 
5 *Oct. 24 


Pay- 

able. 
Nov. 
Dec. 
Dec. 
Nov. 


Oct. 
Oct. 
Oct. 


Oct. 21 
Sept. 30 
*Oct. 9 


2d pf. 
MeKendrick, Nich- 
olson, Ltd. ....10 
Mass. Gas Cos....1% 
Mass. Gas, com..1% 
Mex. Lgt. & PF., 


. » 
. Carbon, pf..1% 
Enameling & 
Stamping, pf. ..1% 
Natl. Ref., com...2 Q 
Nipis’g Min. 5 Q & 2% Ex. 
North Butte Min.50c. 
No. State Pr., pf..1% 
Okla. Natl. Gas..1% 
Osceola Cons Min.$2.00 
Pac. Gas & Elec., 
: 11 


pt. 
Parrot Gold, 
& Copper 
People’s Gas 
& Coke 
Peo. Natl 


Silver 
Min.. 
Let. 


© © © OO 


bo 
or 


Oct. 
*Oct. 
*Oct. 


Pitts. Coal, eTr 
Plym. Cord, com.2 
Quaker Oats, pf..1% 
Rio Tintos, Ltd..40 
j 5 5 *Oct. 

Shattuck-Ariz. Sept. 30 
Sierra Pac. Elec 

pf. epriconiniarate 50 
Steel Co. Can., pf.1% 
Taylor, Wharton 

Iron & Steel pf.1% 
Thompson-Sterrett, 

pf. 


0% pOOHOOD 
bo ho bho bo 


*Oct. 
*Oct. 


*Oct. 
*Nov. s 


Tonopah Mining. 
United Cigar Mfg., 
com. 
United Dry 
com, 
U.S. 
Imp. 
UC. S. Rubber, com. 
2d pf 
Rubber, 


25 


Sept. "30 
*Oct. 24 
Goods, 

2 "Oct. 25 


*Oct. 23 


*Oct. 15 


®Oct. 15 
Warner Co. 
Ist pf. 
Warner Co. 

2d pf. 
Western States 
Gas & Elec., pf.1% 
Wesygh Elec & 
Mfg com 
Wettlaufer-Lorrain 
Silver Min. Ltd.5ec. 
Woolworth, F. W., 
com. 1% 
Worthington, H. R.3% 


Chas., 
*Sept. 30 
Chas., 
13% *Sept. 3 


30 


*Oct. 15 


*Sept. 30 


*Oct. 22 


Dec. 
Nov. 


*Nov. S 
*Oct. 20 


Q 
Ss 


* Holders of record: books do not close. 





Late Dividend Announcements. 


Announcement of the 
declarations were received 
Amal. Cop., 142; Q.; 

close *Oet. BO 
Am. Road Machine, 
books close *Noy. 
Am. Window Glass, pf, 7: payable 
Balto. Cons. Coal, 142: Q.; payable Oct. 
hooks close *Oet. BO. 
Cambria Steel, 14%: Q.; 
books elose *Oect. 31. 
Cities Serv... pf. %; M.: 
books elose *Oet. 15. 
Cities Sery.. com, 5-12: 
books close *Oet. 15. 
Coniagas Mines, Ltd., 6: Q.: 5. 
payable Nov. 1; books e¢ 
Finance Co., Pa. 2nd pf, $1. 

Get. 51; books close *Oct 

Ilarris Bros, Chgo., pf, 1°; : 
1. 


dividend 
Thursday : 
243 


following 
on 


payable Nov. books 


pf, 514: payable Dee. 1; 
1. 
Nov. 25. 
aon: 
Nov. 


payable 15; 


pavable Nov. 1: 


M.: payable Nov. 1; 
Ex. & 
Oct. 
: @: 
Ss. 


» Bo’s: 

lose 18. 

ot payable 
1 


Q.: payable Nov. 
Mass. 
Pacific 

Close 


Pub. 


Gas Co’s. pf, 2; S. 
pana 2; Q.; 
*Oect. 14. 
Serv., Northern Ill... com, 144: 
Nov. 1: books close Oct. {8S 
Northern IIb. pf. 144: Q.: 

able Nov. 1: books close Oct. 18. 

Pyrene Mfg., com, 1; payable Nov. 1; 
Close *Oct. ZO. 

Util Imp. pf. 12: M.3; payable Nov. 1; 
close *Oet. 15. 

Util Imp, com. 1-6; M.; 
books close *Oect. 15. 

Wash. O.l. S43 payable 
*Oct. 31. 


; payable Dee. 1. 


payable Nov. tb; books 


(). > pay- 
pay: 
books 
books 
payable Noy. 1; 


Dee. 1: books close 





FOREIGN. 





Commonwealth of Australia 


TRADE MARES 
A. J. CALLINAN 
Certificated Patent - Attorney 


Citizens’ Chambers, 281-5 Collins Street 
Melbourne, Australia 
Cable Address: “ Enterprise Melbourne”’ 
Patent Attorneys and Solicitors are invited to write 
for ** Synopsis of Patent and Trade Mark laws of 
Australia,’ with forms for proceedings, compiled for 
their use and forwarded on application: 


Leon Menasche & Co. 
DIAMONDS 


10 Rue Mercator, Antwerp, Belgium 
Cable Address, ELEOM 
Main Office: Antwerp Branches in the Far East 


Business relations desired with first-class 
firms only. 


Climax Oil Engines 
SIMPLE, RELIABLE, SAFE, CHEAP, 
ECONOMICAL 


Each engine is tested and the official statement is 
given free with the engine. 


BACHRICH & CO. Limited 


CLIMAX WORKS 
VIENNA XIX.-ab, 


PATENTS 








AUSTRIA 


BELLOCCHIO & CO. 


Calle Parana 282 
BUENOS AIRES ARGENTINE REPUBLIC 


Solicit First-class Representations 
Connected with 


DRUGGISTS AND GROCERS 
A. BESALU & CO. 


Commission Merchants 








Exporters of Beeswax, Cocoa, Honey, ogame 
Tortoise Shells and other Cuban Products 


Wholesale Grocery Importers 
SANTIAGO 


G. W. BLEY 
HAMBURG, GERMANY 


IMPORT AND GENERAL COMMISSION 
Engaged in the Produce Trade and open to represent 
First-Class Export Firms 


Banking and Other References 
Correspondence solicited also for any other trade 


Cubes for Instantaneous Bouillon 


Made from the best extracts of meats and 
vegetables. nen tem quality 
guarant 


ED. BURLION & L. SCHRAUWEN 


33 Rue d’ Argent, ‘ BRUSSELS, Belgium 
AGENTS WANTED IN ALL COUNTRIES 


The Leading Mediums of Publicity in New Zealand 

“THE PRESS”—Every Morning, 16 to 20 pages, 1d 

“THE EVENING NEWS”—Every Evening, with 
Special Editions, 1d. 


“THE WEEKLY PRESS” —Ilustrated, 92 pages, 
every Wednesday, 6d. 


“NEW ZEALAND ILI USTRATED”—(Christ 
mas Edition of ‘‘ The Weekly Press’). Price, 1s. 
Full particulars as to es rates furnished on 

application to the Proprietors 


THE CHRISTCHURCH enero CO. Ltd. 


Christchurcn, 


J. KENNON & SONS 


Richmond Melbourne Victoria 
AUSTRALIA 
aes 5-74 TANNERS of KID, CALF and SIDE 
THERS in Black and Tan. 
oun Book and Prices sent on application 
exces of the Well-known K Brand of WOOL, 
SKINS, also RABPIT SKINS. 
"can with us if interested 


AGENCIES WANTED 
Chudleigh & Co. 


HEAD OFFICE 
127 York Street, Sydney, New South Wales 
Cable Address: ‘“Midaustra”’ 
We handle English, Continental and Eastern 
Specialties, and are prepared to represent and 
exploit any lines throughout the Commonwealth. 
Correspondence | References:—Bank of New South 
Invited Wales, Sydney and London 


CUBA 























DUN’S REVIEW 


{October 18, 1913 








FINANCIAL. 


SPECIAL NOTICES. 





PITTSBURGH, PA. 
Transacts a General Banking Business 


Assets over $12,000,000.00 








SPECIAL NOTICES. 


PENCERIAD 
ILVERED 
TEEL- PEDS 


NON-CORROSIVE 
New Patterns Nos. 38, 39, 40, 41 


12 sample pens assorted sent in a 
metal box on receipt of 10 cents. 


SPENCERIAN PEN CO. 


349 Broadway, New York 











FOREIGN. 


Hinderfeld, Martignoni & Cia 
Buenos Ayres (Argentine) 


MONTEVIDEO (Uruguay) 
HAMBURG, SEMPERHAUSE 


IMPORTERS, EXPORTERS 
AND REPRESENTATIVES 





Branch Houses: 3 





Kathreiners Malzkaffee-Fabriken 
BERLIN, GERMANY 
Kathreiners Kneipp Malt Coffee is the 


Standard Malt Coffee 


Owing to its Extreme Cheapness and Excellent 
Flavor this Coffee has now become 
The Most Famous Drink All Over the World 
Write for price lists and samples to the above address 





If you want your business successfully exploited 
throughout Australasia communicate at once with 


A. O. LEWIS, A. I. A. V. 
21 Queen Street Melbourne, Australia 
Manufacturers’ Agent 
Legal and Business Manager, &c. 


Correspondence Invited 
Reference: Queensland National Bank 





+ oe 
“Omnia” Chair 
Patented by 
Teodoro Pepe, Naples 
Woodenware Manufacturer 
and Lumber Merchant 
Largo Arianello 12, Naples, Italy 





Would negotiate for sale of the 
Patent or regarding large deliveries 





SOUTH AFRICAN HARBORS 


Direct Railway Communication to all Principal 
Towns in the Interior. Extensive Berthage, Storage 
Spaces and Sheds. Convenient Railway Siding ac 
commodation adjacent 10 the main lines, 

CHEAP LABOR, CHEAP COAL, CHEAP WATER 
For full particulars apply to the 
High Commissioner for the Union of South Africa 
72 Victoria St., Westminster, S. W. 


SCALDIS 
BICYCLES AND MOTORCYCLES 


High Grade Only 
Catalogues Free on Request 
First Class Agents wanted where not represented 


ETABLISSEMENTS SCALDIS Ltd. 
Antwerp, Belgium 














OU will be repaid if you write for information 
about the following—Mann Yale Cylinder Lock 
Ledger—security of leaves. Manco Yale Book Lock 
—records kept from inquisitive eyes.—Double 
Security. 


Mann’s “*Shen-King’”’ Manifold Papers especially 
adapted for carbon copies of all kinds. Thin, but 
with enough stiffness for long wearing qualities. 





William Mann Company 


Commercial Stationery 
Blank Books, Bond and Loose Leaf 


Filing and Card Index Cabinets and Supplies 
Printing, Die Stamping and Lithographing 
Offices and Retail Sales Depts. &) 
529 Market Street, Philadelphia 
New York Branch: Paper Mills: 
105 Chambers Street. Lambertville, N. J 
Factory: 21 to 27N. 5th Street, Philadelphia. 


BARROW, WADE, GUTHRIE & CO. 


CHARTERED ACCOUNTANTS 
Broad Exchange Building, 25 Broad Street 
NEW YORK 








CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercia! Bldg. 


NEW ORLEANS, Hibernia Bank Bldg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. OC. 
Cable, “Adorjest.”’ 





OVID B. JAMESON FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 


INDIANAPOLIS, IND. 





The Belknap machine will relieve you of the 


irksome task of addressing. The machine 
has a minimum capacity of 2,000 addresses 
per hour. A perfect facsimile of a type- 
written address. The plate can be pre- 
pared on any typewriting machine. 


Write fora descriptive catalog, whether your matling 
list numbers one hundred names or one million. 


Rapid Addressing Machine Co. 


610 Federal Street 374 Broadway 
CHICAGO, ILL. NEW YORK, N. ¥ 








FOREIGN. 
TURBINES 
Brick Making Machinery 


Act. Ges. A. KUHNERT 
(Formerly A. Kuhnert & Co.) 
MEISSEN, GERMANY 


Correspondence invited in German, French, 
Knglish or Spanish. 


~*~ 
Jj. L. LENNARD 
(J. E. SCHLOSS) 

Generat Merchant, Indentor 
Manufacturers’ Agent 
Established 1879 WELLINGTON, N. Z. 
Sole Agencies invited from first-class and reliable 
Manufacturers for Novelties and any class of Mer- 
chandise suitable forthe New Zealand Market. All 
purchases made by prompt cash paymentin London 





Write for Catalogue 








ss FOREIGN. 
LICHTWITZ & CO. 


BORDEAUX 


Clarets Brandies and Cognac; Sardines. 
factories in fishing ports. 


Importers of Bourbon and Mexican Vanilla. 
Sole Agents for the celebrated brand 


**PERE RAPHAEL’? RUM. 


Correspondence invited from importers and 
responsible agents 


AGRICULTURAL SEEDS 
JOHN LYTLE & SONS Ltd. 


BELFAST, IRELAND 
Established 1834 





Three 





Specialties: Finest Machined Ryegrass Seed 
which are exported to all parts of the world. 





POR LARRANAGA. 


These World Famous Cigars are Made from 


VUELTA ABAJO TOBACCO 


Independent Factory of Cigars of the 
Highest Quality. 


ESTABLISHED AT HAVANA 76 YEARS. 


RAFFLOER ERBSLOH @ CO 
Manufacturers of 
CORDAGE, ROPE AND 
BINDER-TWINE 
P. O. Box 252 MATANZAS, CUBA 


REISSE & GONZALEZ 


Cerrito 176, Buenos Aires 
ARGENTINE REPUBLIC 


Purchase on their own account any goods for which 


“J 


hey have the exclusive agency 











Correspondence and offers from manufacturers 
solicited 


SILVER PURSES 


For Ladies and Gentlemen, Plain and 
Highiy Ornamented ; also 


LATEST NOVELTY SILVER PURSES 
JUAN. GOMILA RIUDAVETS 
Mahon, Balearic Islands, SPAIN 


Automatic Firearms 
WAR MATERIAIS— 28S, anc 


AMMUNITION 
Wholesale only Write for Catalogue D. 


ED. SCHROEDER 


LIEGE 





BELGIUM 





LYTTELTON TiMES ”—Daily, Morning,12 tot 
16 pages, 1d.—Larger circulation than any other 
morning newspaper in New Zealand. 

“CANTERBUKY TIMES” — New Zealand's 
Ideal Weekly Home Journal 
“PHE STAK ”—The Leading and Oldest Evening 
Paper in Ch’ istchureh, New Zealand. 
Advertising rates on application to 


LYTTELTON TIMES COMPANY Ltd. 
Gloucester St. & Cathedral Sq., Christchurch, N Z. 





MARETT & CO. 


COGNAO, FRANCE 
Established 1822 
Offer for Export their Renowned Line of 


HIGH-CLASS BRANDIES 


IN WOOD AND CASES 





Correspondence invited from Importers and Whole 
sale Buyers as well as from High-class and 
Responsible Agents where not represented 


P. MEERBURG 
KATWYK AAN ZEE HOLLAND 
Shipowner and Exporter of 
Dutch Salted Herrings, Mackerel, 
Salted Codfish, etc. 


Reliable Agents Wanted Where Not Represensed 











